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A-l 


Treasury  Financing  Operations 


Results  of  December  Certificate  Offering 

Subscriptions  to  the  11-1/2  month  1-7/S  percent  Treasury 
certificates  of  Indebtedness  of  Series  F-I952,  dated  December  I5,  1951. 
amounted  to  Sl,063  million,  leaving  I55  million  of  the  called  Treasury 
bonds  to  be  paid  In  cash.  Reports  to  the  Treasury  on  the  ownership 
of  Government  securities  Indicate  that  on  October  3I.  1951i  about 
S7  percent  of  the  called  2-1/4-  percent  Treasury  bonds  of  1951-53  were 
ovmed  by  reporting  commercial  banks.  The  ownership  figures  for  that 
date   are   the   latest   published  for  holdings   of   commercial  banks. 

Maturing  Treasury  Bllla  Refunded 

Weekly  maturities  of  Treasury  bills  In  December  totaled  $4.7 
billion  and  were  refunded  In  the  same  amount.  The  maturity  and  offer- 
ing on  December  6  were  for  $1.1  billion  each,  and  for  the  three  weeks 
following  were  for  |1.2  billion  each.  The  average  rates  of  discount 
on  the  new  offerings  were  I.632  percent  for  December  6,  I.700  percent 
for  December  13,  I.725  percent  for  December  20,  and  1.865  percent  for 
December  27. 

Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tahles  on  "Offerings"  and 
"Disposition",  respeotively,  of  marketable  issues  of  honds,  notes,  and 
certificates  of  indettedness,  and  in  the  tahle  "Offerings  of  Treasury 
Bills". 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  mllllonB  of  dollars) 


elptB  and  expenditures 


Expend- 
Itures 


deficit 
(-)   2/ 


Trust 
account 
and  other 
tr  ana  actions 
2/1/ 


Clearing 
account 

y 


In 

public 
debt,  or 
decrease 

{-) 


Net 

increase 
In  General 
Fund  bal- 

^ecrease 


Lev-ele,  end  of  period 


General 

Fund 

balance 


Debt  outstanding 


Fiscal  years: 

19U2 

19't3 

19W> 

19'>^ 

igltS 

i9^1 

19'>8 

19't9 

1950 

1951 


Calendar  years: 

19't2 

Wits 

19W> 

WltS 

19'*6 

ig'n 

19U8 

19I19 

1950 


19^*9 -January.. 
February . , 
March. 

April 

May 

June 

July 

August, . . 
September , 

October. . 
November . 
December. . 

1950- January . . , 
February . . 
March. . 

April.. 
May 

June . . . 

July. . . 
August. 
September. 

October. 
November. . 
December. . 

1951- January . . . 
February. 
March. . .. 

April 

May 

Juns 

July 

August. .. . 
September. 


12,696 
22,202 
113,892 
1)  It,  762 
to, 027 

1(0,01)3 
1*2 ,2U 
38,21*6 
37,01*5 
1*8,11*3 


16,290 
3li,UB3 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
l*,767 
1,91*6 
2,1*79 
U,832 

1,381 
2,31*1. 
l*,191 
3,366 
2,972 
lt,8so 
1,1*88 
2,320 

!*,l*Ol* 

1,881 
2,860 

l*,605 
2,056 
2,851 
1*,2U 

U,  1.1*8 
U,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,59't 

6,209 

2,635 
3,521 


3U,l87 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
to,  057 
to,  167 
1*1*,633 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


3,205 
2,972 
3,651 

3,151 
3,101* 
1*,656 

3,1*31* 
3,585 
3,995 


3,722 

3,323 

2,1*96 

3,269 

2,81.7  , 

2,962 

!*,296 

3,013 
2,515 
3,520 

3,170  , 
3,102  5/ 
3,71*2 


3,211 
1*,058 

1*,007 

5,969 
I*, 739 
5,087 
5,163 
5,1*83 
5,178 


-21,U90 
-57,1*20 
-51,1*23 
-53,9'»1 
-20,676 

751* 
8,1*19 
-1,811 
-3,122 
3,5W 


-1*1,1*61 
-55,691 
-53,650 
-1.3,591* 
-2,512 

2,1.31. 

5,21*1 

-3,592 

-1*22 


371* 

to9 

1,783 
-1,811 
-1,159 

111 
-1,1.88 
-1,106 

837 

-1,230 

-783 

1*69 

kk 

1*76 

1,551 

-1,358 

-61*2 

108 

-1,132 

3111* 

1,081* 

-l,llli 
-2522/ 

1*70  ■ 

61.0 
1,01*7 
l*,05l* 

-1,381 
-1,370 

1,119 
-2,168 
-1,'*93 

1,01*6 

-2,81*7 
-1.658 


-1,613 
-338 

-2,222 
791 
-521. 

-1,103 

-291* 

-1*95 

99 

679 


-266 
-1,161 

-123 
-1,386 

-350 
-229 

-502 
311 


291 

-5U 

30 

31*5 
-tol* 


299 
-272 


-79 
11*7 


169  2/ 

1*5 

-83 
227 
-31* 


-69 
136 
281* 


555 
-507 
366 
1*83 
-211* 


362 
-2to 
199 
23U 

87 


160 

-36 


1*9 

-63 

-52 

21*7 

-161 
111 

106 

-301. 

1*3 


23,1*61 
61., 271* 
61.,  307 
57,679 
io,7to 

-11,136 

-5,99"* 

1.78 

l*,587 

-2,135 


50,232 

57,707 
61*,  753 
U7,l*81* 
-18,966 

-2,21*9 

-1*,100 

'•,331 

-1*23 


1,107 
1,975 


201* 
11*8 

-265 
-1*97 
-61*5 

-6 
632 
1,007 
183 
333 
-658 

-279 
11*0 
-369 

-583 
-181* 
-91*1* 

-270 
366 
129 

1*35 
988 
709 

91*5 
1,306 


358 

6,515 

10,662 

'',529 

-10,1.60 

-10,930 
1,621* 
-1,1*62 
2,01*7 
1.839 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-to5 
1,111 

1*71 
-1*1*7 


1*51 
631 
U76 

-1,771 
-833 


1,081 
1,281 


370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 

685 

319 

-1,359 


221 
929 

3,187 

-1,611. 
-1,173 

1,57'* 

-1,737 

-525 

1,822 

-2,01*2 
-250 


2,991 
9,507 
20,169 
21*, 698 
11., 238 

3,308 
l*,932 
3,1*70 
5,517 
7,357 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
l*,208 
l.,679 
It, 232 


U,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,I*18 
5,699 

1*,737 
1*,1*22 
I*, 679 
5,01*9 
5,186 
6,121 
1*,702 
U,1.61* 
5,517 
l*,500 
5,185 
5,505 

l*,ll*5 

1*,232 

l*,l*5lt 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 


108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 
256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
251*,  997 

251*,  727 
255,093 
255,222 

255,657 
256,610* 
257,353 
258,298 
259,601. 


U,568 

l*,100 

1,623 

1*33 

1*76 

90 
73 


l*,301 
1*,230 
1,511* 
567 
339 
81 
55 
30 
2U 


Source:  Dally  Treasury  Statement.  More  detailed  information  with  respect 

to  the  figures  In  t^ls  table  Is  given  elseiAere  in  the  "Treasury  Bulletin" . 
1/  Gross  receipts  less  approiorlatlons  to  the  Federal  Old-Age  and  Survivors 

Insurance  Trust  Fund  and  refunds  of  receipts. 
2/  Transactions  of  the  Foreign  Econcmilc  Cooperation  Trust  Fund,  established 

under  Section  llU  (f)  of  the  Eaonomlc  Cooperation  Act  of  I948  (62  Stat.  150), 

are  consolidated  vith  budget  ezpetnditures. 
2/  Excess  of  receipts,  or  expenditures  (-), 


y    For  outstanding  checks  and  interest  coupons,  and  telegraphic  re- 
ports frcn  Federal  Bsserre  Banks;  excess  of  receipts  or 
expenditiires  (  - ) . 

^    Beginning  November  1950,  investanents  of  vholly  ovned  G<»vornment 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures  end  included  vith  other  such  investznents  under  "Trust 
account  and  other  transactions".  Adjustments  for  July-October  in- 
vestanents vers  made  in  the  Sovember  and  January  figures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllona  of  dollars) 


Internal 

revenue  l/ 

Deductions 

Appropriations 

Fiacol  jear 

Mlscella- 

Gross 

to  Federal 

Refunds 

Net 

Employment 

Total 

CuatoiDS 

receipts 

receipts 

Old-Age  and 

of 

receipts 

by 

employers 

2/ 

Other 

Total 

taiee 

2/ 

Intemal 

internal 

Sur7  Ivors 
Insurance 
Trust  Fund 
5/ 

receipts 
6/ 

V)kk 

8,393 

26,262 

311,655 

1,739 

5,291 

1*1,685 

1*31 

3,325 

1*5,1*1*1 

1,292 

257 

1*3,892 

19k^ 

10,289 

2U,381i 

35,173 

1,780 

6,91*9 

1*3,902 

355 

3,1*91* 

1*7,750 

1,310 

1,679 

19U6 

9,392 

21,'*93 

30,'*35 

1,701 

7,725 

1*0,310 

1*35 

3,1*92 

1*1*, 238 

1,238 

2,973 

1*0,027 

19lt7 

10,013 

19,292 

29,306 

2,021* 

8,01*9 

39,379 

1*91* 

1*,635 

1*1.,  508 

1,1*59 

3,006 

1*0, oUj 

19U8 

U,l*36 

19,735 

31,171 

2,381 

8,301 

1*1,853 

1*22 

1*6,099 

1*2,211 

19't9 

9,8li2 

19,641 

29,1482 

2,1*77 

8,31*8 

1*0,307 

381* 

2,082 

1*2,771* 

1,690 

2,838 

38,21*6 

1950 

10,073 

18,189 

28,263 

2,883 

8,303 

39,1*1*9 

1*23 

1,1*39 

1*1,311 

2,106 

2,160 

37,01*5 

X951 

13,535 

2l4,2l8 

37,753 

3,931 

9,1*23 

51,106 

621* 

1,639 

53,369 

3,120 

2,107 

1*8,11.3 

1951-January . 

680  1/ 

2,709 

3,389 

11*9  1/ 

853 

It,  391 

57 

173 

I*, 621 

131  1/ 

1.2 

1*, 1*1*8 

February 

2,0Wt 

1,281 

3,325 

527 

797 

U,61*9 

1*9 

122 

1*,820 

371* 

189 

i*,257 

March... 

1,273 

6,152 

7,1*25 

393 

838 

8,656 

59 

96 

8,811 

239 

1*59 

8,112 

April... 

578 

1,688 

2,266 

157- 

690 

3,113 

51* 

123 

3,289 

150 

513 

2,626 

Maj 

2,038 

1.82 

2,520 

551* 

71*7 

3,821 

53 

16I* 

l*,039 

531* 

359 

3,11*6 

June .... 

i,:i23 

5,065 

6,188 

1*23 

719 

7,330 

1.8 

225 

7,603 

280 

231* 

7,089 

July.... 

726 

983 

1,709 

177 

722 

2, 608 

1*8 

m 

2,833 

175 

88 

2,571 

August.. 

2,130 

l*Ol( 

2,535 

596 

806 

3,937 

50 

1*,165 

516 

55 

3,591* 

Septembe} 

1,128 

lt,U5 

5,21*2 

1*1*9 

707 

6,398 

1*2 

83 

6,521* 

258 

322/ 

57 

6,209 

780  8/ 

828 

1,607 

1*6 

885 

2,539 

52 

m 

2,708 

1*1 

2,635 

soTombor 

2,177  1/ 

25U 

2,1*30 

505 

805 

3,71*0 

1*7 

3,951 

1*00  2/ 

30 

3,521 

Fiscal  year 
1952  to  date 

6,91*0 

6,58lt 

U,52't 

1,773 

3,925 

19,222 

239 

719 

20,181 

1,380 

271 

18,530 

Source:     Dallj  Treasury  Statement.     Receipt  claselficatlons  shown  here  differ  aome- 
*rtiat  from  those  In  the  1952  Budget  document.     Footnotes  at  end  of  Tables  2  and  k. 


Table  2.-  Expenditures  by  Major  Classif Ications 

(In  millions  of  dollars) 


Total  10/ 


Interest  on  the 
public  debt  Ij/ 


Veterans'  Adminis- 
tration 12/ 


Other 


Fl! 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-January . 
Febniary, 
March.... 

April 

Moor 

July.... 
August. . 
Septembei 
October,, 
November . 
seal  year 
1952  to  date 


95,315 
98,703 
60,703 
39,289       , 
33,79112/ 
1*0,057  ii/ 
1*0,167 
l'l*,633  1i*/ 


3,808 
3,211 
1*,058 

4,007 
4,517 
5,969 

4,739 
5,087 
5,163 

5,1*83 
5,178 

25,650 


89,720 
90,501 
48,870 
16, 812 
11,500 
12,158 
12,378 
19,958 


1,651 
1,695 
2,057 
2,160 
2,396 
2,495 
2,930 
3,o4o 
2,628 

3,166 
3,015 
14,778 


727 
4,928 

4,143  a/ 

6,016  13/ 

4,657 

4,431 


334 
328 
346 

392 
487 
785 
318 
367 
301 


2,609 
3,617 
4,722 


5,339 
5,750 
5,613 


514 
156 


163 
1,557 
232 
222 
580 


1,704 


730 
2, 060 
4,253 
7,259 
6,469 
6,878 
6,517 
5,281 


472 
426 
456 
427 
425 
384 

435 


411 

478 

2,168 


2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 

9,350  iy 


836 
606 
620 


775 

1,046 

748 

823 
1,036 

i,a33 
1,032 

1,146 
5,269 


Source:     Daily  Treasury  Statement.     Expenditure  classifications  shovn 
here  differ  scmevhat  from  those  in  the  1952  Budget  document. 

1/    For  further  detail,  see  tables  under  "Internal  Revenue  Collectians" . 

2/    Under  Current  Tax  Payment  Act  of  1943,  as  amended  (26  n.S.O.  1621-1632); 
for  basis  of  figures  shovn,  beginning  January  1951,  see  footnote  7. 

i/    Consists  of  receipts  for  old-age  insurance,  unemployment  Insurance, 
and  railroad  retirement;   for  further  detail, see  Tables  7  aM  8.     Rail- 
road unemployment  insurance  contributions  for  administrative  eipenses 


are  included  in  "Other  receipts" . 

4/  Includes  proceeds  from  sale  of  surplus  property  and  ftom  Govensnent- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5). 

5/    For  basis  of  appropriations,  see  Table  7. 

0/    Interest  on  refunds  Is  included  in  Table  5  under  "Miscellaneous". 

Footnotes  7  through  13  on  page  3  • 
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BUDGET  RECEIPTS  AND  EXPENDITURES  . 


Table  3.-  Eixpendltures  for  National  Defense  and  Related  ActlTlties 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Department 
of  the 
Air  Force 

i5/ 

Department 
of  the 
Ar^ 

Department 
of  the 
Nary 

Payments 
under  Armed 
Forces 
Leave  Act 

Reconstruc- 
tion 
Finance 
Corporation 

United 

States 

Maritime 

Commission 

19/ 

UKRRA 

Surplus 
property 
disposal 
20/  21/ 

StrateGic 

and 

critical 

materials 

22/ 

Other 
2i/ 

IQlit 

IJliS 

lQlt6 

19'»7 

19l*S 

ig^g 

1950 

39,720 
90,501 
U8,870 
16,812 
11,500 

12,158 
12,378 
19,95s 

1,651 
1,695 
2,057 
2,160 
2,396 
2,U95 

2,930 
3,0lt0 
2,628 

3,166 
3,015 

11*,  778 

1,690 
3,506 
6,237 

1*83 
1*83 
656 

622 
733 
71*6 

916 
?75 

1,091* 
996 

I*, 680 

1*9, 21*2 
50,337 
27,800 
6,911 
6,01*6 

5,1*17 
li,090 
6,875 

518 
567 
718 

81*2 

81*2 

1,01*1 

1,182 
1,210 
1,036 

1,195 
1,197 

5,320 

26,538 
30,01*7 
15,161 
1*,998 
11,171 

i*,i.a2 

1*,110 

5,756 
560 

535 
585 
52I* 
718 
620 

759 

768 
750 

3,71*0 

1,986 
270 

10 
1 
2 

« 
1 

2,6ae 

1*72 
328 
138 

3,812 
3,227 
691* 
271 
277 
136 

111* 

661* 

1,501 

268 

25 

106 
1*1*2 
325 

98 
7 
1 

2 

-1 
1 

2 

11 
99 

299 
1*39 
656 

55 

36 
72 

72 
63 
1*7 

31* 
108 
112 

Wt 
28 

327 

7,1*1*7 

6,305 

l*,117 

551* 

1*1* 

71 
225 
"131 

31* 

25 

26 

100 
1*0 
1*2 

39 

30 

32 

65 

1*2 

209 

1951 -January. . , 
February.. 

Marot 

April 

May 

June 

July 

August.,., 

Hot ember.. 
1952  to  date. 

Source:   (Sano  as  Table  2). 
Footnotes  at  end  of  Table  5« 


Table  4«-  Expenditures  for  International  Finance  and  Aid 

( In  millions  of  dollars ) 


Total 

Eretton  Woods 
Agreement  .'Vet 

Export- 
Import 
Bank 
2V 

Credit 
to 

United 
Kingdom 

Government 
and  relief 
In  occupied 
area,  as/ 

Greek- 
Turkish 
Aaelst- 

Mutual  SeourltT  Act 

Fiscal  year 
or  month 

Economic  aai 
technical 
assistance  26/ 

MilitaiT 
assist- 
snce     21/ 

other 
28/ 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-January 

February 

727 
1*,928 
1*,11*3  13/ 
6,016  13/ 
l*,657 
1*,1*31 

33"* 
328 
3U6 

392 
U87 
785 
318 
367 
301 

w, 

1,730 

159 
1,1*26 

568 
938 
U65 
-60 
1*5 
88 

13 

6 
11 

39 
7 
29 
-31* 
7 
-7 

2 
-32 

2,050 
1,700 

511* 
881 
1,333 
753 
351* 

30 
33 
ll* 

27 
81 
19 

8 

8  r 

8 

59 
8 

91 

161 
279 
121 
65 

3 
3 
1* 

h. 
2 

1 

7 
2 

1 
11 

131*  11/ 
1*,0'*3  11/ 
3,523 
2,810 

209 
188 
222 

203 
236 
51*5 
230  r 
191  r 
155  r 
11*5  r 
97 

817 

1*1* 
881* 

62 
85 
81 

95 

11*0 

171* 
109 
139 
121* 

11*2 
207 

803 
1*20 
170 
232 

17 
13 

AprU 

May 

21* 
21 
17 

5  r 
15  r 
20  r 

29  r 
51 

121 

July 

August 

September 

October 

NoTeanber 

%=^STate 

Source:     (Same  as  Table  2). 

Footnotes  1  througii  6  on  page  2  and  1h  through  35  on  page  •*. 

jj    The  Social  Security  Act  Amendments  of  1950  (Public  Law  73^),  approved 
Augxiflt  28,  1950,  change  in  certain  reepectB  the  basis  of  appropriating 
social  security  ettnployment  taxes  on  amployers  and  employees.     Effective 
January  1,  1951,   these  taies  and  vlthheld  Income  taies  are  paid  into 
the  Treasury  In  combined  amoxmte  without  separation  as  to  type  of  tax. 

The  amoimts  of  emh  taxes  credited  currently  as  appropriations  to  the  

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  are  baaed  on  eetlmatee  11/ 

by  the  Secretary  of  the  Treasury  and  are  later  adjxisted  on  the  basis 

of  wage  records  maintained  by  the  Social  Security  Administration.     For 

the  purposes  of  this  table,  beginning  January  1951,  the  same  amount  as 

is  credited  each  month  to  the  Truat  Fxind  la  included  under  "EnrploymflUt         12/ 

taxes"  as  receipts  for  old-age  insurance,  and  the  balance  of  the  com-  X^/ 

bined  receipts  is  shown  under  income  tax  as  "Withheld  by  employers", 

8/    Figures  include  adJ^^Btmente  In  estimated  receipts  amounting  to 


10/ 


$113  million  In  October  and  $37  million  in  November.     (See 

footnotes  7  and  9 ) . 

Current  appropriations  were  suspended  during  the  period  October  10 

through  November  5  until  adjustments  amounting  to  $150  million  had 

been  con^jleted,    in  accordance  with  Public  Law  73U  (see  footnote  7), 

Of  the  amount  adjusted,  $113  million  was  applied  in  October  and 

$37  million  in  November. 

For  description  of  content,   see  Table  6,    footnote  3. 

Beginning  November  19^9,    Interest  on  the  public  debt  la  reported  as 

an  expenditure  when  such  Interest  becomes  due  and  payable,  as 

distinguished  from  the  previous  practice  of  showing  the  expenditure 

on  the  basis  of  Interest  paid  by  the  Treasurer  of  the  United  States. 

Includes  public  worlcs  undertaken  by  the  Veterans*  Administration, 

Includes  tranaactiona  relating  to  the  Foreign  Economic  Cooperation 

Triist  Fund,  (see  page  1)  . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 

(In  miniona  of  dollare) 


Dopartanent 

Departanent 

Housing 

Public 

Reconstruction 

Social 

Atomic 

MlBcello- 

Flocttl  year 

_  ^^. 

of 

of 

and  home 

Postal 

Plnnnf^A 

eecurlty 

Energy 

neouB 

or  month 

Agriculture 
22/ 

Conmerce 

22/ 

finance 

deficiency 

2i/32/ 

Corporation  22/ 

2a/ 

CcmmlsBlon 

25/ 

19W» 

2,256 

696 

71 

-360 

-29 

1*25 

-21*7 

798 

- 

901 

19I15 

2,525 

969 

92 

-307 

1 

313 

-288 

807 

- 

937 

XgkS 

2,133 
5,332 
6,1*67 

-203 

1,226 

782 

98 

ll*9 
172 

-21*6 
129 

-68 

161 
2l*2 
310 

359 

690 

1,126 

-23 
215 
1*38 

81*5 
1,066 
1,619 

159 
1*56 

1,11*2 

1,1*56 

I9W 

1,633 

19I19 

9,666 

2,656 

239 

-56 

521* 

1,520 

311t 

1,696 

61*7 

2,121* 

10,865 
9,350    IV 

836 

2,981* 
636 

U5 

385 
379 

1*1 

-270 
1*60 

62 

593 
621* 

1,577 
1,531 

109 

589 
-71 

-18 

1,967 
2,027 

251 

521* 
908 

86 

2,515 

1951 , 

2,857 

1951 -January 

191 

February. . . . 

606 

* 

26 

65 

60 

85 

-7 

110 

93 

175 

March 

620 

68 

29 

71 

- 

96 

-2 

63 

73 

April 

775 

101* 

33 

29 

S5 

102 

11* 

212 

87 

169 

May 

1,01*6 

91 

35 

1*9 

270 

119 

-5 

ll*9 

103 

235 

June 

7U8 

92 

11 

26 

9 

121* 

-8 

105 

126 

263 

July 

823 

1*0 

1*6 

S9 

. 

11*3 

3 

179 

80 

2^3 

1,036 

IQl* 

^1 

157 

- 

163 

-22 

177 

137 

265 

Septonber... 

1,233 

36 

-15 

150 

ll>5 

-15 

187 

117 

582 

1,032 

206 

51 

76 

- 

161 

-31 

269 

121 

178 

Horanber.... 

1,11*6 

105 

61 

115 

1?0 

11*5 

-19 

171 

139 

259 

1952  to  date.... 

5,269 

U9I 

259 

1*23 

320 

758 

-85 

983 

593 

1,527 

Source:  {Sease   as  Table  2), 

Footnotes  1  through  6  on  page  2  and  7  through  13  on  page  3  • 

Xk/  Beginning  Novoanber  1950,  net  Inreetmente  of  vhollj^  owned  Government 
corporatlona  and  agencies  In  public  debt  securities  are  excluded 
fraa  b^tfget  eipendltures  aai  Included  In  "Trust  Account  and  Other 
Tranaactlona" ,  Table  h,     Adjuatanants  were  made  In  Hnrember  and 
January  for  such  net  inveetanents  claaelfled  during  the  period  JuJLy 
through  October  1950  as  budget  eipondltnres;  for  details,  see 
"Treasury  Bulletin"  for  July  1951. 

15/  See  footnote  l6/ 

16/  InclMee  those  eipendltin-ea  on  behalf  of  the  Department  of  the  Air 
Force  which  have  been  made  out  of  appropriations  to  the  Deparlanent 
of  the  Army,  but  excludes  expenditures  by  the  Departanent  of  the 
Army  as  foliovs:  those  shown  separately  in  Table  3  J  International 
finance  and  aid,  shown  in  Table  h;   river  and  harbor  work  and  flood 
control,  InclMed  In  Table  5  under  "Public  works")  and  Panama  Canal, 
Defense  expenditures  of  the  Panama  Canal  prior  to  1947  are  included 
In  Table  3  under  "Other";  other  expenditures  are  Included  In  Table  5 
under  "Hlscellaneous" . 

17/  Eioludea  expenditures  by  the  Departanent  of  the  Navy  shown  separately 
in  Table  3,  and  those  for  International  finance  and  aid  shown  in 
Table  U, 

18/  After  19^1,  expenditures  for  national  defense  and  related  activities 
were  not  sagregated  frcm  other  axpenditxnree  of  the  Corporation  and 
its  affiliates,  which  are  Included  in  Table  5. 

19/  Excludes  expenditures  shown  separately  in  Table  3.  Beginning  1950, 
expenditures  of  the  Comnisslon  until  It  was  abolished  are  Included 
in  Table  5  under  "Departinont  of  Camuorce" . 

go/  Beginning  March  19^8,  includes  reimbursement  to  the  Departanenta  of 
the  Anny  and  Hayy  for  care  and  handling  of  surplus  property  overseas, 

21/  Beginning  1950,  General  Services  Administration  aipenditin*ee  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construc- 
tion are  not  Included  in  expetndltin^s  for  these  piirposes  In  Tables  3 
and  5  because  they  are  not  shown  separately  frcm  other  eipenditinres 
of  the  Administration. 

22/  Ptlor  to  19^*7,  these  expenditures  were  included  In  "Other"  Treasvary 
Department  expendlttiree ,  in  Table  5  under  "Miscellaneous" , 

23/  For  content  before  19U9  see  "Treasury  Bulletin"  issues  for 

Septomber  19kQ,   page  h,   and  February  19h^Q,   page  f,   except  that 
beginning  19'*7»  figures  have  been  revised  to  Include  expenditures  of 
the  national  Advisory  Cooanlttee  for  Aarooautics.  Beginning  19^9, 
ttoDBists  of  axpsaditnres  of  that  Ccnalttee,  the  Selective  Service 
SystcB,  and  the  Office  of  the  Secretary  of  Defense.  The  Office  of 
the  Secretary  includes  retired  pay  for  the  military  services  begln- 
ming  September  19^*9. 


glf/  Excli^es  Bank  expenditures  under  Scctncanic  Cooperation  Act  of  19^*^8,  as 
amended. 

2^/  Beginning  June  19^9,  Includes  the  revolving  fund  for  agrlcultinral 
ccamnodltles  and  raw  materials  for  occupied  areas, 

26/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act, 

27/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

28/  Prior  to  July  1951,  includes  relief  In  countries  devastated  by  war  and 
expenditures  under  the  Foreign  Aid  Act  of  19^7  (61  Stat.  93**^)  and  the 
China  Aid  Act  of  19^*8  (62  Stat.  I58),  shown  separately  in  the  June  1950 
and  previous  issues  of  the  "Treasury  Bulletin";  also  International 
Children's  Qnergency  P\md;  loan  for  construction  and  furnishing  of  Iftiited 
Nations  Headquarters;  aid  to  Korea,  Palestine  refugees,  Yugoslavia,  and 
India;  and  international  developnsnt  programs.  Beginning  July  1951> 
expendltiires  for  aid  to  China,  Korea,  and  Palestine  refugees  and  for 
international  developnent  programs  are  included  under  the  Mutual 
Security  Act  as  econcmiic  and  technical  assistance. 

29/  Excludes  expendltinres  by  the  Department  Included  in  Tables  3  and  h   and 
those  for  forest  roads  and  trails,  incliided  in  Table  5  under  "Public 
works" , 

30/  Excludes  expenditures  by  the  Department  included  in  Tables  3  and  h   and 
those  for  piibllc  roade  Included  in  Table  5  under  "Public  works";  in- 
cludes U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until  It 
was  abolished  and  its  functions  were  transferred  into  the  Department  of 
Ccomnerce  by  Reorgsnizatlon  Plan  No.  21  of  1950. 

31/  Excludes  expenditures  included  In  Table  3;  beginning  September  1950 
incliides  Federal  National  Mortgage  Association  and  prefabricated 
honslng  loans  program,  %rtilch  were  transferred  trcea  the  Reconstruction 
Finance  Corporation  by  Reorganlzaticn  Plans  Nos.  22  and  23  of  1950. 

32/  Consists  of  expenditures  for  the  following;  public  roads,  except 

assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  I95O  (see  footnote  21);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by 
the  act  of  June  30,  19U9  {63  Stat.  380);  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Deparlanent  of  the  Army;  and  forest  roads  and  trails  under 
the  Departmant  of  Agriculture.  Prior  to  1950,  includes  all  other 
Federal  Works  Agency  expenditures  except  those  included  In  Table  3. 

33/  Excludes  expenditures  Included  in  Table  3 . 

34/  For  more  detail  of  these  expendit\n*es ,  see  Tables  7,  8,  and  9. 

35/  Includes  expenditures  for  executive  departanenta  and  other  agencies  not 
included  olse^ere  and  for  legislative  and  Judicial  functions. 
*  Less  than  $500,000, 
r  Revised. 
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Table  6.-  Siimmary  by  Months  and  Years 

(In  mllllana  of  dollars) 


Calendar      Flacal 
year  year  1/ 


Net  budget  receipts  2/ 


112 
205 
197 
2S5 

236 

290 

267 

309 

331. 

571 

783 

2,71*0 

3,'t59 

3,770 

3,725 
It, 196 
3,579 
3,366 
lt,lilt8 


110 

270 

203 

1*17 

208 

595 

216 

750 

225 

96U 

30U 

910 

363 

682 

U39 

791 

im 

1,557 

751 

3,538 

9't9 

5,202 

2,I»9U 

6,532 

3,613 

6,661 

3,581. 

5,501 

l»,196 

5,31*2 

U,158 

5,87lt 

3,381 

5,lt35 

2,972 

l.,820 

It, 257 

8,112 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,U88 

2,626 


1U9 
233 
21*1 
251* 
285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 
3,11.6 


U58 
527 

822 

730 

552 

599 

1,270 

2,1*69 
l.,567 
6,182 
5,702 
3,963 
l.,929 
l*,859 
l.,767 
U,l*Ol* 
7,089 


159 
21I* 
271* 
289 

361* 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2, 18a 

2,281 
2,096 
1,91.6 
1,881 

2,571 


282 
291* 
339 
1*08 
1*1*4 
365 
1*1*0 
390 
•581 
2,711. 

2,1.32 
2,656 

2,21*6 
2,1.38 
2,505 
2,U79 
2,860 
3,591* 


21*3 
318 
1*1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1.1.1 
5,803 
4,875 
4,386 

4,6l2 
4,543 
4,832 
4,605 
6,209 


252 
251 
229 
268 


295 
272 
327 
437 

599 
2,024 

1,900 

2,453 
2,440 


2,056 
2,635 


203 
241 

230 
230 

283 

345 

357 

356 

558 

594 

2,093 

2,105 

2,322 

2,288 

2,692 
2,540 
2,344 
2,851 
3,521 


336 
328 
377 
427 
514 
818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 


2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
■.3,531 
43,928 
38,810 

41,010 
41,450 
38,122 

37,834 


Budget  expenditures  i/ 


334 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 


346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,127 

3,340 

3,731 
2,224 
2,972 
2,496 
3,211 


l,48e 

3,515 
7,746 
10,412 
9,034 
3,598 

3,239 
3,036 
3,651 
3,269 
4,058 


442 
672 
605 
625 
668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 


433 

539 

408 

551 

505 

417 

694 

605 

1,352 

4,400 

7,475 

6,879 

8,927 

3,374 

3,284 
2,222 

3,104 
2,962 
4,517 


728 

652 

2,336 


8,260 
3,631 
9,540 


4,018 
4,656 
4,296 


727 
425 

574 
666 
956 
843 
1,631 

5,257 
7,499 
8,014 
8,561 
3,237 

3,553 
3,741 
3,434 
3,013 
'*,739 


347 
304 


501 
703 

1,020 
801 

1,668 

5,456 
7,631 
8,208 
6,949 
2,745 
2,962 
2,335 
3,585 
2,515 
5,087 


261 

326 

510 

492 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 


435 
496 


565 
777 
752 
891 
2,328 

6,184 
7,619 
8,034 
5,619 
2,860 

2,394 
2,911 
3,111 

3,170 
5,483 


266 
488 
594 
507 
532 

491 
967 
631 
888 
1,890 

6,012 
7,947 
7,811 
4,530 
2,453 
2,143 
3,163 
3,127 
3,102 
5,178 


633 

612 

651 

671 

835 

335 

1,187 

2,634 

6,926 

7,744 

8,327 

4,962 

3,605 

3,176 
4,102 
3,722 
3,742 


5,017 
7,495 
6,646 
3,539 

7,635 
8,220 

9,151 

9,645 
20^229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 

36,209 
41, 714 
33,255 


'  deficit  (-) 


-222 
-745 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,946 

-4,997 

-4,683 

-1,042 

706 
1,396 
374 
44 
640 


-236 

-158 

-430 

-190 

-231 

55 

-243 

179 

-287 

268 

-146 

223 

-222 

-103 

-184 

-7 

-665 

75 

1,901 

23 

5,409 

-2,543 

5,513 

-3,880 

3,514 

-2,373 

243 

1,902 

464 

2,102 

1,934 

2,788 

409 

1,783 

476 

1,551 

1,047 

4,054 

-333 
-492 
-383 
-397 

-354 
-410 
-457 
-414 
-1,022 

-3,253 
-5,792 
-4,291 
-4,972 
-1,591 

-1,445 
-302 
-l,8u 
-1,358 
-1,381 


-221 
-43 
-35"* 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 


-l84 

-342 

-194 

-1,809 

-426 

-56 

-332 

-235 

-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-67 
841 
111 
108 
1,119 


-413 
-108 
-243 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,493 
-5,937 
-6,126 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,163 


-253 

-93 
-259 
-655 
-361 
-1,273 

-4,375 
-5,117 
-5,776 
-4,293 
.1*99 

-524 
169 

-1,106 

344 

-1,493 


-3,410 
-2,227 
-1,976 
-1,'»97 
1,723 
1,940 
1,477 
837 
1,084 
1,046 


-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 


-158 
-285 
-353 
-277 
-303 
-209 
-622 

-273 
-532 

-1,332 

-5,417 
-5,854 
-5,706 
-2,208 
-165 

549 
-623 
-783 
-252 
-1,658 


-32 

-358 

-256 
-135 
-137 
148 
-166 
-321 
-452 
-1,'*79 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 
469 
470 


-2,543 
-4,064 
-2,854 
-4,206 

-1,388 
-2,670 
-4,300 
-3,934 
-11,762 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 


Source:  Dally  Treasury  Statement, 

1/  Fiscal  year  ending  June  30  of  year  Indicated, 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts, 

^  Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  ainklng  fund,  etc.,  under  special  provisions  of  law;  includes 
transfers  to  trust  accounts,  transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Economic  Cooperation 


Act  of  1948  (62  Stat,  150),  and  net  expenditures  of  wholly  owned  Gcrvem- 
ment  corporations  and  agencies,  except  net  investanents  in  public  debt 
securities  beginning  November  1950.  Payments  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures,  (For  amount  of  adjufltjnents  for  capital  transfers  and 
Foreign  Eoonomlc  Cooperation  Trust  Fimd,  see  I95O  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  452  and  453-.) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollara) 


Exceee  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Flooal  jeer 
or  month 

Total 

Social  security  taxes 

Approprlatlona  to 
Federal  Old-Age  and 
SurrlTors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  3/ 

Net 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  OnaniplojlDent 

Tax  Act 

(Dnomploymont  Insurance) 

receipts 

191(4 

-31*1*. 3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-172.2 
36.9 
-1*9.8 
-127.8 
-131*  .'♦ 
-103. 8 

-112.1 
-137.6 
-62.1 

-iSt.O 
-107.1 

1,1*72.0 
1,1*91*. 5 
1,1*18.1 
1,61*1*.3 
l.asU.l 

1,913.1 
2,332.7 
3,353.1 

11*7.6 
520.8 
253.3 
153.6 
51*9.8 
283.5 
176.2 
530.5 
258.9 

31*. 7 
1*13.9 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
l,6l6.2 

1,690.3 
2,106.1* 
3,119.5 

131.3  !*/ 
373.8 

239.3 
150.1 
531*  .0 
280.2 

17l*.5 
515.3 
257.9 

399.85/ 

179.9 
181*. 5 
179.9 
181*. 8 
207.9 
222.8 
226.3 
233.5 

16.3 
11*7.0 
ll*.o 

.1:1 
3.3 
1.7 

11.  .6 
1.0 

3.0 
lU.l 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

131.3  y 

373.8 
239.3 
150.1 
53't.O 
280.2 

171*. 5 
515.8 
257.9 

399.82/ 

l*.0 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

.7 

.7 

1.3 

1.7 
2.0 
1.9 
.2 
2.5 

1.5 

-.1 

175.9 

191*5 

19W 

191*7 

191*8 

191*9 

177.1* 
171*  .1 
176.7 
200.7 
213.1 
216.1* 

1951 

1951 -January 

Februar7 

221.3 

15.6 
11*6.3 
12.7 

April 

May 

1.3 
13.7 
1.1* 

September 

-.5 
2.3 

HoraHbor 

13.3 

Expenditures 

Itetal 

Adjnlnls- 
tratlve 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Fiscal  year 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau 
of  Em- 
ployment 
Security 
§/ 

Old-age 
aaslet- 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

1/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

19I4J* 

520.2 

1*81*. 1 

537.6 

750.0 

81*0.1* 

1,103.0 

1,371.1* 

1,1*13.1* 

187.8 
109.1* 
62.5 

129.6 
11*8.1 
105.2 
113.6 

11*9.7 
61.6 

186.3 
120.1* 

32.2 
32.2 
39.2 

25.5 

20.1 
14.6 
14.1 
17.8 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 

2.0 
2.1 
2.0 

2.0 
2.0 

.4 

.7 

3.3 

3.6 

3.7 

3.7 

488.02/ 
1*51.92 
498.49/ 
721*. 1 
819.6 
1,085.1 
1,353.7 
1,391.8 

186.5 
108.1 
61.2 

127.5 
146.1 
103.1 

111.5 

147.6 

55.8 

ia.3 
118.4 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 

90.7 
72.6 
39.2 

80.9 
80.8 
41.6 
71.0 
99.0 
33.1. 
87.6 
71.2 

57.0 
52.8 
59.3 
113.1* 
141.7 
190.0 
256.1 
316.5 

40.6 
28.6 
16.9 

38.1 
30.7 
16.6 

27.7 
3B.7 
II..9 
38.0 
27.7 

10.3 
10.0 
10.3 
14.9 
16.9 
20.3 
24.2 
26.2 

2.8 
2.2 
1.3 
2.8 
2.3 
2.8 

2.3 
3.6 
1.2 

3.6 
2.6 

17.0 

6.9 
3.9 
1.1 

1.4 
1.8 
1.3 
5.0 
l*.7 
1.6 

l*.5 
3.1* 

6.2 
5.1* 
6.3 
10.7 
10.5 
U.3 
11.2 
12.9 

2.1 
.4 
.8 

1.3 
.5 
.4 

1.5 
.7 
1.0 

3.6 
.8 

3.8 
3.8 
4.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.3 
.4 

.8 

.9 

1.1* 

.6 
1.7 
2.2 

.6 

1.1* 
1.4 
1.3 
2.0 
3.1. 
3.7 
3.9 
5.5 

1.2 

1.0 

.6 
.1 
.1 
1.4 
.2 
.8 

.9 
.2 

11:1 
55.6 
59.8 

66  6 

191*6 

1947 

1948 

140.7 
207.5 
178.0 

40.9 
.1 
.2 

1.5 
29.1 
40.2 

1.3 
.3 

4.2 

44.0 
11.9 

1951 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August... 
September 

October.. 
HoTenber. 

Source:     Dally  "ft-oaBury  Statement. 

1/    Excess  of  oipendltures  Is  covered  by  appDPoprlatlona  by  Congrees, 

2/    Represente  approprlatlcns  equal  to  "Social  security  -  amployiaent  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendmante  of  1939,  as  amended;  beginning 
January  1951»  approprlatlcns  are  made  in  accordance  with  the  provlslans 
of  Section  109  (a)  (2)  of  the  Social  Security  Act  AmewJjnonte  of  1950 
(Public  Law  73^)1   approved  August  28,   I950, 

3/     Interest  on  refunds   is  Included  under  "Administrative  expenses", 

5/    For  basifl  of  approprlatlans  nM  estimated  receipts,  beginning 
January  I951,   see  Table  1,   footnote  7. 

5/     For  aiplanatlcn  of  adjustmente   Included  In  these  figures,   see  Table  1, 
footaiote  9. 

6/    Includes  orponditTfres  frcoi  appropriations  mad©  specifically  for 

admlniatratlva  expenses  relating  to  the  Social  Security  Act,  as  amended; 
admlnlstratlvo  expenses  reimbursed  to  the  General  Pund  of  the  Treasury 
under  Section  201  (f)  of  th©  Social  Security  Act,  as  amended;  administra- 


tive expanses  under  the  Wagner-Peyser  Act  of  1933,  as  emended 
(29  U.S.C.  l*9d);  and  Interest  on  refunds  of  social  socurl^  taxes 
(see  footnote  3). 

Aid  to  peniianontly  and  totally  disabled  (Title  ZIV)   as  added  by 
Social  SecxETlty  Act  Amondmants  of  I950  (Public  Law  TZ^) ,   approved 
August  28,   1950. 

For  unenrploymant  insurance  benefits  and  maintenance  of  public 
anqiloymant  offices;   Includes  expenditures  made  directly  by  the 
Federal  Govemmant  beginning  January  19^2  for  maintenance  of 
aiiq)loymant  offices,   and  expenditures  of  the  U,  S.   Employment 
Service  for  the  period  December  191^2  through  Juno  19^8,  when  It 
was  not  In  the  Bureau  of  Eniployment  Security, 

Total  includes  expenditures  for  grants  to  States,   Public  Health 
Service,  as  follows;  191*4,  $10.9  million;   I9U5,  $10.7  mlUlan; 
and  19^6,  $.2  million.     After  1945  expeoiltiires  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  19W*  (58  Stat.  682). 
Less   than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollaro) 


Exceae  of  net 
receipts,  or 
expenditurea  (-) 
1/ 


Eeceipta 


Taxes  on 
carriers 
and  their 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employeee 
_i/ 


Net 
receipta 


Adminis- 
trative 
expenses 


Trans  fora  to 
i;allroad  Retire- 
ment Account 
(trust  account) 


W't't 

igits 

1Q||6 

191*7 

1948 

igitg 

1950 

1951 

1951 -January. . . 
February, , 
March 

April 

May 

June 

July 

August. . . , 

Septeniber. 
October... 
Morenbor.. 


1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-311.1 
-30.5 

-60.8 

6.5 

139.5 


139.2 

-59.7 
38.7 
6U.6 

-71.1 
".1.5 


267.1 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 

1.6 

6.5 

139.5 

3.0 

U.8 

139.2 

.6 
66.0 
190.1 
11.2 
91.3 


267.0 
281*. 8 
281.7 
380.0 
557.0 

563.1* 
51*9.6 
577.5 

1.6 

6.5 

139.5 

3.0 

1*.8 

139.2 

.6 

66.0 

190.1 

U.2 

91.3 


265.2 
311.1 
291*.  5 
302.8 
763.5 
578.9 
583.7 
608.0 


27.3 
125.5 

ae.3 
1*9.8 


2.5 
2.3 


1*.3 


262.7 
308.8 
291.9 
298.5 
758.5 

57U.5 
582.8 
608.0 

62.3 


60.3 
27.3 
125.5 
82.3 
1*9.8 


Source:  Daily  Traasury  Stateaaent. 

1/  Elceas  of  expenditurea  is  coyered  by  appropriatlona  by  Congress. 
2/  Interest  on  refunds  is  included  under  "Administrative  expenses". 
2J    Consists  of  expenditures  f^rom  appropriations  made  specifically  for 


admlniatratlve  expenses  relating  to  the  Railroad  Retirement  Act,  h^h  interest 
on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.- 


Rallroad  Unemployment  Insurance  Act^->  Budget  Receipts  and  Expenditures 

(In  mm  ions  of  dollars) 


Excess  of 
receipts,  or 
expenditures  ( - ) 
2/ 


Receipts 


Railroad 
unemployment 
insurance 
contributions  ^ 


Expenditures 


AdmlnlstratlTe  ex 
penses  (Railroad 
Unemployment 
Insurance  Adminis 
tratlon  Fund)  kj 


Transfera  to  Ballroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


191*4 

191*5 

191*6 

191*7 

191*8 

1949 

1950 

1951 

1951 -January... 
February.. 

March 

April 

May 

June 

July 

August. ... 
September. 

October. . . 
Horember. . 


12.1 
13.2 
12.9 
14.2 
14.5 
9.7 


2.1 
-4.9 


1.6 
.8 


14.9 
12.6 
13.1 
13.7 
15.1 
14.8 
12.3 


4.9 
.4 
.4 


3.2 
3.7 
3.5 
4.5 
5.5 

5.9 
6.9 

5.8 

.5 
.5 

.4 

.3 
.6 
.3 


11.7 
8.9 
9.6 
9.2 
9.7 
9.0 
5.4 


Source:  Dally  Treasury  Statement. 

1/  Operated  aa  Railroad  Unemployment  Insurance  AcUninis tratlon  Fund, 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

^    Through  19k&  represented  10^  of  contributions  under  the  Railroad 
Unamployment  Insurance  Act  of  1938;  the  romalnlng  90^  was  deposited 
In  the  Railroad  Unemployment  Insurance  Account  In  the  Unemployment 
Trust  Fund,  Beginning  19'+9,  represents  contributions  equal  to  O.25& 
of  the  taxable  pay  roll;  the  ramalnlng  contributions  are  deposited 


In  the  Railxoad  Unemployment  Insurance  Account  (U5  U.S.C,  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7.) 

hj    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  IMamployment 
Insurance  Act. 

^    Represents  excess  funds  of  the  Railroad  Itaamployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct,  10,  1914-0  {^   Stat.  IO99). 

*   Less  than  $50,000. 
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THUST  ACCOUNT  AND  OTHER  TBAHSACTIONS . 


Table  1.-  Summary  of  TruBt  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Net  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts  J   etc. 


Hot  receipts,  or 
eipendlturee  (-) 


Expenditures 
(other  than 
Investments) 


Net  Investments  of 
Government  agencies  In 
public  debt  securities  2/ 


Net  redemptions ,  or  sales  (  - ) , 
of  securities  of  Government 
in  the  market  2/ 


Not  guaremteed 


19Wt , 

W"*? 

19116 

IS"*? 

1948 

19't9 

1950 

1951 

1951-January. .. 
February, . 
March 

April 

Maj 

June 

July 

August,*,. 
September, 
October... 
Norember . . 


-2,222 
791 
-52lt 
-1,103 
-29lt 
-J.95 
99 
679 


-83 
227 
-34 

-69 
136 

281l 


It, 780 

7,5W* 
3,238 
2, 619 


-281 

3,852 


U.8 
583 
560 
-5li 
217 


5,085 
7,086 

7,712 

6,2kk 

6,515  i/ 

S.Tllt 

6,669 

7,796 


708 
1*30 

1*67 
1,055 
1,003 

1*09 
1,079 


369 
902 


305 
-1(58 
It,  1*7'* 
3,625 
3,857 
3,821*  3/ 
6,950 
3,9lt5 


222 

258 

339 

to3 
Itl7 
lOlt 
292 
1*97 
336 
1(23 
686 


It, 129 
5,200 
3,668 
3,362 
3,060 
2,311 
-lt02 
3,557    ii/ 


1*27 
209 
127 
107 
1*87 
661* 
106 
1*60 
517 


2,683 

1,276 

160 

387 
16 

1*6 
8 

-10 


190 
277 
-66 
-28 

-123 
28 
11* 

-371* 


25 
21* 
-1*8 

1*3 


Source:     Dallj  Treasury  Stat«aDant. 
1/    Cxcese  of  receipts,  or  expenditures  (-). 

2/    CoQslste  of  transactions  which  clear  through  accounte  of  the  Treasurer 
of  the  am  ted  States, 


3/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (s 


±/    See  Table  1* 

•       Lees  than  $500,000 


page  1). 


Table  2.-  Trust  Account  Receipts 

{ In  millions  of  dollars  ) 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 


Railroad 
Retlremen 
Account 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-Januar7, . , 
February . , 
March.,.. 

AprU...., 

May 

June 

July 

August,,. 
September, 

October., 
Rarenber. 


7,086 
7,7:2 
6,21*1* 
6,515  1/ 

5,711* 
6,669 
7,796 


572 
708 
1*30 
1*67 
1,055 
1,003 

1*09 

1,079 

896 

369 
902 


1,395 
1,1*31* 
1,386 
1,623 
1,807 

1,921* 
2,367 
3,1*11 


21*6 
371* 
250 

158 
531* 
1*07 

175 
516 
271* 


625 
61*5 


60 
27 
126 


1,289 
1,313 

1,173 
1,281 
1,51*2 


1*2 
391* 


58 
376 


905 
2,127 
2,351 
1,501* 

71*0 


1,076 
681* 


1.8 
281 


91* 


501 

557 
611* 
578 
591* 


850 


351 
1,038 
1,666 

792 
1,171*  1/ 

529 
1*03 
51*5 


1*2 
53 

112 

29 

•* 

1*0 

92 

Souroe:     (Same  as  Table  1). 

1/    Cooeleta  of  Civil  Serrloe  and  Foreign  Service  rotlrament  funde. 

2/     Includee  Adjuated  Sexrloe  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   Island  poseeseloiiB,   Increment  resulting  frcm  re- 
duction In  the  weight  of  the  gold  dollar,  and  through  June  I95O 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  I93I*.     There- 
after such  seigniorage  is  included  with  other  seigniorage  under 
budget  receipts, 
i/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


Januani  1952 


TEUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  InvestmentB 

(In  mlU-ionfl  of  dollare;  negative  figures  are  excess  of  credits) 


Federal  Old-Age 
and  SuTTlTore 
Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Govemmen 
Life 

Insurance 
Fund 


retirement 
funds  1/ 


Other 

trust  funds 
and  account?  ' 


19W* 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

1951 

1951-January , . . 
February . . 
March 

April 

May 

June 

July 

August. , . . 
September, 

October. . . 
Boveaber . . 


305 
-1*58 
li,l»7lt 
3,625 
3,857 
3,821*  k/ 
6,950 
3,91*5 


222 
258 
339 
1*03 
1*17 
lOl* 


29a 
1*97 
336 


217 
267 
358 

1*66 


661 

78I* 

1,569 


1U9 
157 
161 

162 
163 
16U 

168 
187 
150 


131* 
11*1 
152 


1,311* 

2,026 

900 


31 

128 
280 
282 
30a 


lOU 
lOl* 


61 
111* 
77 


151 
267 
323 
21*1* 

222 
268 
271 


233 
1*28 

1,571* 
1,073 
1,231* 

526  y 
370 

326 

27 
15 
31* 


-508 
-1,669 

61*7 
372 
367 
1*11* 


37 
-1.8 
-325 


Source:     (Same  as  Table  1). 

1/    See  Table  2,   footnote  1. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increinent  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


Excludes  net  Inveetmonta  In  public  debt  securities  beginning  1951 

(see  Table  1*,  footnote  3). 
2/    Excludes  net  Investments  In  public  debt  securities  beginning  1951  (s 

Table  h ,  footnotes  3  and  1* ) , 
k/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities   -^ 

(In  million  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,  etc. 

Federal  014 -Age 
and  Survivors 
Insurance  Trust 
Fund 

Railxood 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  ^ 

Government 
corporations 
and  agencies 

19W 

191*5 

191*6 

191*7 

191*8 

191*9 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

1*27 
209 
127 
107 
1*87 
661. 

106 
1*60 
517 
1 
21.7 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 
-1*02 
3,369 

281 
207 
115 

99 
1*80 
638 

81 
1.63 
1.92 

-8 
269 

1,172 
1,137 
1,002 
1,191* 
1,191* 

1,291* 
1,1*11. 
1,678 

198 
82 

167 
67 

212 

267 

130 
220 
120 

50 
1*5 

11.0 
182 
156 
11*8 
569 
31.6 
338 
357 

35 
-27 
-26 

56 
-26 
38 

33 

99 

51* 
13 

1,503 

1,1*37 

102 

UJ*3 

1*1*6 

-160 
-721* 
650 

139 
-1*0 

-1*0 

325 

1*1 

306 
-25 

-1*5 
227 

862 
1,971* 
2,053 
1,231* 

1.61 

353 

-1,91*6 

91* 

18 
13 

8 

-1 
-38 
100 

-58 

-61* 
-17 
-77 
-23 

60 
73 
1*7 
60 
32 

32 

-26 

8 

-1 
-U 
-3 
-3 
-1* 
36 

-i 
-% 

-1. 
-1* 

393 

399 
309 
282 
363 
1.1.7 
51*3 
573 

18 
1* 
9 

12 

7 

16I* 

12 

6 

318 

9 
11 

-1 
-2 
-2 

-6 
9 
13 

* 

8 
1. 
-8 

-1 
2 
1* 

\ 

1951 

1951-January.... 
February... 

March 

April 

May 

June 

July 

August 

September.. 

October***^ 
Hovenber. . . 

187 

11*7 
2 
13 

8 
8 
25 

25 
-2 
25 

9 

-22 

Source:   (Same  ae  Table  l). 

1/  Conalats  of  tranBactlona  which  clear  throush  accounts  of  the  Treasiirer 
of  the  United  States. 

2/  See  Table  2,   footnote  1. 

i/  Consiets  of  Adjxiflted  Service  Certificate  Fund  prior  to  1951;  beginning 
vlth  that  year,  includes  also  investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


accounts"  and  "Deposit  fund  accounts  (net)". 

Consists  of  net  investznents  of  Government  corporations  which  for  prior 

yeara  ape  included  in  Table  3  under  "Deposit  fund  accounts  (net)";  and 

net  investanents  of  wholly  owned  Government  corporations  ftrw^  agencies, 

which  for  prior  years  are  included  in  budget  exi>endltureB. 

Less  than  $500,000. 


Treasury  Bulletin 


TRUST  ACCOUMT  AKD  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survlvore  Insurance  Trust  Fund 

(In  mllllonB  of  dollars) 


1/ 


Receipts 

Expenditures  other  than  Investanants 

Net 
Increase, 

decrease 

in 

Assets,   end  of  period 

Fiscal 

Total 

Appropria- 
tions 
by 

Consreae 
2/ 

Interest 

and 

profits 

invest- 
ments 

Trans- 
fers 
frail 
General 

Fund 

Total 

Benefit 
payments 

AdminlstratlTe 
expenses 

Total 

Invest- 
ments 

Unexpended  balance 

month 

Belmiurse- 
ment  to 
General 
Fund  1/ 

Salaries 

and 

expanses 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-191*1*. 

191*5 

191*6 

191*7 

19lt8 

191*9 

1950 

1951 

1951^an.. 
Fet.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 

Inception 
to  date 

6,116.0 
1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,923.8 
21366.8 
3,1*11.5  57 

2lt6.lt 
373.8 
250.2 

158.0 
5311.1  J/ 
lto6.9  i/ 

516.3  5/ 
27lt.l  5/ 

It7.9  S/ 
1*01.0  5/ 

2i,ita2.it  5/ 

5,711.1* 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

131.3 
373.8 
239.3 

150.1 
531*  .0 
280.2 

171*. 5 
515.9 
257.9 
31.7 
399.8 

19,631.1 

U0l*.7 
123.9 
11*7.8 
163.5 
190.6 

230.2 
256.8 
287.1* 

115.1 

10.9 

7.9 

125.9 

10.9 

lit. 8 

1,830.1* 

.1* 

.7 

3.3 

3.6 

3.7 

3.7 
15.1* 

669.6 
266.8 
357.9 
1.66.1* 
559.1 
660.5 
781t.l 
1,568.5 

llt8.8 
157.0 
160.5 

161.8 
l63.lt 
163.6 

167.9 
186.6 
llt9.6 

152.9 
186.0 

6,175.9 

^2.1 
239.8 
320.5 
It25.6 
511.7 
607.0 
727.3 
l,lt98.1 

lltl.7 
151.7 
15lt.8 

1511.7 
156.8 
157.0 
159.1 

180.3 

iit2.i 

146.2 

178.7 

5,680.1i 

126.0 
26.9 
37.1* 
15.6 
13.0 
13.8 
13.7 
17.5 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 
2.0 
2.0 
2.0 

1.9 
1.9 

274.0 

25.2 
34.4 

39.7 
43.1 
52.9 

5.8 
4.0 
4.4 

5.1 
4.6 
4.5 
6.7 
4.3 
5.1 
4.7 
5.4 

221.6 

5,446.4 
1,167.0 
1,028.0 
1,157.0 
1,248.3 
1,263.3 
1,582.7 
1,843.0 

97.6 
216.8 
89.7 

-3.8 
370.6 
243.4 
6.6 
329.7 
124.5 

-104.9 
215.1 

15,306.5 

5,446.4 
6,613.4 
7,641.4 
8,798.4 
10,046.7 

11,309.9 
12,892.6 
14,735.6 

13,818.9 
14,035.7 
14,125.4 

14,121.5 
14,492.2 
14,735.6 
14,742.2 
15,071.9 
15,196.3 
15,091.4 
15,306.5 

15,306.5 

5,408.9 
6,546.3 
7,548.7 
8,742.3 
9,936.8 

11,230.7 
12,644.8 
14,322.8 

13,528.3 
13,610.3 
13,777.3 
13,844.2 
14,055.7 
14,322.8 

14,452.8 
14,672.8 
14,792.7 
14,842.7 
14,887.9 

14,887.9 

16.1 
32.0 
43.5 
7.3 
35.0 
12.4 
167.9 
212.3 

86.4 
229.9 
143.1 

71.0 
230.5 
212.3 

92.0 

220.5 

189.5 

22.5 
209.4 

209.4 

21.4 
35.1 
49.2 
48.8 
74.9 
66.9 
79.9 
200.5 

204.1 
195.4 
205.0 

206.3 
205.9 
200.5 
197.4 
178.6 
214.1 
226.3 
209.2 

209.2 

Source:     (Same  aa  Table  l) 

1/     IncludeB  transactloiiB  under  the  predecessor  Old-Age  Reserve  Account. 

2/  For  basis  of  approxirlationB,  8»«  "Budget  Recelpta  and  Erpondltures", 
Table  7. 

±/  Uaier  Section  201  (f)  of  the  Social  Seciurlty  Act  Amendments  of  1939, 
as  amended. 

kj  ConalBtfl  of  salaries  and  expanses  of  the  Bureau  of  Old-Age  and  Sur- 
vivors Insurance,  vhlch  are  paid  directly  from  the  I^ruet  Fund  under 


Labor-Federal  Security  Appropriation  Act,  19*+?  (6o  Stat,  679);  and 
beginning  19^9»  certain  other  administrative  expenees  reimbursed  to 
the  Federal  Security  Agency. 

Total  includes  deposits  by  States  under  Title  II  of  the  Social  Security 
Act,  Section  2l8  (e)  as  added  by  Section  106  of  Public  Law  73lt,  approved 
August  28,    1950,    of  amounts  as  follows:      In  May  $^+3,939;    in  Juno, 
$823,265;   in  July,   $12,936;   in  August,   $JjM,019;   In  Septesnber, 
$1,57'*,380;  In  October,  $1,1*39,760;   in  Noveoiber,  $1,250,627. 


Table  6«-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 

Receipts 

Expenditures  other  than  Investments 

Net 

Increase, 
or  de- 
crease (-), 
in  assets 

Assets,   end  of  period 

Total 
1/ 

Appropri- 
ations by 
Confess 
1/ 

Interest 
invealanentB 

Total 

Benefit 
payments 

Adjnlnls- 
tratlve 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance 

month 

To  credit 
of  appro- 
priations 

In  disbursing 
officer's 

1936-1944. 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951-Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Not.. 

Inception 
to  date 

1,144.1 
324.1 
312.0 
322.4 
797.4 
677.4 
749.2 
561.0 

■  5 
.5 

.6 

.7 

.7 

66.0 

60.3 
27.3 
125.5 
ae.5 
30.0 

5,213.1 

1,115.9 
308.3 
292.1 
298.2 
758.5 
626.5 
687.0 
490.3 

60.3 

27.3 

125.5 

82.3 

30.0  y 

4,904.2 

27.2 
15.2 
19.9 
24.2 
38.9 

50.9 
62.2 
70.2 

.5 
.5 
.6 

.7 

.7 

66.0 

.2 
308.9 

811.0 
141.4 
152.0 
173.3 
222.3 
278.2 
304.4 
321.0 

26.7 
26.7 
27.1 

27.1 
27.4 
27.3 
27.5 
27.5 
27.2 
27.7 
27.2 

2,540.7 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
299.9 
316.2 

26.2 
26.3 
26.7 

26.7 
27.0 
27.0 

27.1 
27.1 
26.8 
27.3 
26.8 

2,529.3 

4.5 
4.9 

.5 
.4 
.3 
.4 
.4 
.4 

.5 
.4 
.4 
.4 
.4 

11.4 

333.0 
182.6 
160.1 
149.1 
575.1 

399.2 
444.8 
240.0 

-26.2 
-26.2 

-26.5 
-26.4 
-26.7 
38.7 
32.8 
-.2 
98.3 
54.8 
2.7 

2,672.4 

333.0 
515. 6 
675.7 
824.9 
1,399.9 

1,799.1 
2,244.0 
2,483.9 

2,551.0 
2,524.8 
2,498.4 

2,471.9 
2,445.3 
2,483.9 

2,516.7 
2,516.5 
2,614.8 
2,669.6 
2,672.4 

2,672.4 

318.5 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 

2,4l4.5 

2,400.0 
2,373.0 
2,346.8 

2,402.6 

2,376.1 

2,414.5 

2,447.5 
2,447.5 
2,546.0 
2,600.5 
2,613.2 

2,613.2 

1.1 

.5 

.9 

1.2 

1.5 

53.3 

157.7 
39.9 

122.5 
122.2 
122.0 

39.8 
40.5 
39.9 

39.1 
39.1 
39.1 
39.3 
19.5 

19.5 

13.4 
14.7 
17.8 
18.2 
23.9 
25.8 
28.7 
29.6 

28.5 
29.6 
29.6 

2I:? 
29.6 

30.1 
29.9 
29.8 
29.9 
39.6 

39.6 

Source:  (Same  as  Table  l). 

1/  Through  the  fiscal  year  1951,  the  totals  may  differ  fl-on  those  shown  in 
Table  2   because  during  that  period  approprlaticoifl  were  inclined  in 
Table  6  when  made  but  were  Included  in  Table  2   whan  amounts  wore  trana- 
ferred  from  the  General  Fm^,  Effective  July  1951,  pursuant  to 
Public  Lav  13k,   approved  August  31,  1951,  the  appropriation  Is  equal  to 
the  amounts  of  taxes  deposited  in  the  Troajsuxy  (lose  refunds)  under  the 


Ballroad  Retiremant  Act,  and  these  amouats  are  shown  in  both  tables 

^rtien  they  are  transferred  from  the  General  Fund,  (See  footnote  3). 
2/  Paid  frcan  the  trust  fund  under  Title  TV,  act  of  June  29,  I9U9 

(63  Stat.  297). 
i/  Appropriation  reduced  $19.8  million  by  surplus  warrant,  pursuant  to 

Section  12Xk   of  Public  Law  759,  approved  Septamber  6,  1950. 


January  1952 


TKUST  ACCOUHT  AMD  OTHER  TEAMSACTIONS . 


Table  7.-  Unemployment  Trust  Fund 


(in  millions 

of  dollars) 

Recelpta 

Erpenditures  other  than  Investmants 

Net 
increase, 

decrease 

C-). 

in 
assets 

Asoets,  and  of  period 

Total 

state 
accounte 

Railroad  Uhamploymant 
Insurance  Account  1/ 

Interest 

Invest- 
ments 

Total 

State  accounts 

Railroad 

Total 

Invest- 
ments 

Uheipended 
halance 

With- 
drawals 
hy 
states 

Transfers 
to  Sail- 
road  Unem- 
ployment 
Insurance 
Account  ^ 

ment  In- 
Account  1/ 

In 

trust 

account 

Fiscal  year 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 
2/ 

Transfers 
from 
Adminis- 
tration 
Fund  kj 

In  dis- 

or month 

Deposits 

ty 

States 

bursing 
offi- 

Benefit 
payments 

account 
5/ 

1936-1910*. 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-J'an.. 
Fet.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

Aug., 
Sept. 
Oct.. 
Hot,, 

Inceptlan 
to  date. 

8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 
1,51*1.6 

105.2 
207.9 
29.2 

1*2.1 
393.7 
97.3 

57.7 
375.5 
21.6 

1*8.3 
280.7 

18,350.3 

7,281*.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
981*  .0 
1,098.3 
1,362.6 

31*. 5 
207.8 
21.7 

39.2 
393.1* 
17.9 

53.3 
375.2 
15.1 
1*2.2 

280.6 

15,771*  .7 

383.7 
118,8 
116.2 
127.6 
130,6 

.1 
9.7 
ll*.9 

.1 

3.5 

.1 

.3 

3.6 

,3 
2.5 
1.1 

.1 

905.6 

105.9 
.1* 
.1* 
.1* 

107.2 

29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.1* 

l*.l* 
85.3 

377.9 
123.6 
1U3.6 
11*6.9 
165.3 
180.1 
167.1 
l6lt.l 

70.7 
l*.l 
2.7 

75.8 

it.o 
l*.9 

1,1*77.5 

2,302.1 

71,3 

1,11*5.9 

B58.9 
1,313.8 
2,025.5 

900.3 

102.3 

73.9 
71.5 
66.5 
75.2 
70.1 
68.7 
76.7 
66.5 
72.6 
69.2 

9,81*1,0 

2,152,1* 
70,1 

1,128,3 
817,1* 
798.1 

1,227.1 

1,879.0 

81*8.3 

96.1* 
69.1* 
66.8 

63.0 
72.1 
67.1* 

66.5 
72.8 
62.9 
68.6 
65.0 

9,256.3 

105.9 
.1* 
.1* 
.5 

107.2 

1*3.8 
.8 
17.2 
51.7 
60.8 

86.76/ 
1U6.5I/ 
52.0 

5.9 
l*.l* 
1*.8 

3.5 
3.1 
2.7 
2.2 
3.9 
3.6 
l*.o 
1*.2 

1*77.5  6/ 

5,878.8 

1,1*36.5 

133.9 

1*19.9 

1*54.0 

-11*0.6 
-71*1*. 5 
61*1.3 

2.9 
13l*.0 
-1*2.3 
-21*. 1* 
3i8.lt 
27.2 

-U.O 
296.9 
-1*1*. 9 
-21*.  3 
211.5 

8,509.1* 

5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 
7,1*37.9 
8,079.2 

7,666.3 
7,800.3 
7,758.0 

7,733.6 
8,052.0 
8,079.2 
8,068.2 
8,367.1 
8,322.2 

8,297.9 
8,509.1* 

8,509.1* 

5,870.0 
7,307.2 

7,1*09.0 
7,852.0 
8,298.1* 

8,138.3 
7,l*ll*.3 
8,061*  .2 

7,639.2 
7,778.2 
7,738.2 
7,698.2 
8,023.2 
8,061*  .2 

8,029.2 
8,335.2 
8,310.2 
8,265,2 
8,1*92.2 

8,1*92.2 

8.5 
7.8 
31,7 
U.8 
18.1 

1*1.1* 
22.1 

llj.l* 

25.5 
20.7 

19.0 

31*. 6 
27.9 
ll*.l* 

37.3 
30.8 
11.1 
31.1* 
16.3 

16.3 

.3 

d 
5.3 
6.5 

2.7 
1.5 

.6 

1.6 

1.1* 

.8 

.7 
.9 
.6 

1.7 
1.1 

.9 
1.2 

.9 

.9 

Source:     (Sam©  as  Table  l). 

1/    Ercludee  Interljn  advance  of  $15  million  from  the  Treaaxcry  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  19^0. 
Represents  contributions  under  the  Eallro^  Unemployment  Inaurance  Act 
of  1938,   as  amended  (1^5  U.S.C.   3^0  (a)),  in  aicfeae  of  the  amount  specified 
for  administrative  expenses.     (See  "Budget  Receipts  and  Expandlturea" , 
Table  9.) 

Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
aurance Account  equivalent  to  amounte  of  taies  collected  with  respect  to 
period  from  January  193^  to  June  1939»    inclusive,   from  employers  who  come 


2/ 


3/ 


Within  the  purview  of  the  Railroad  Iftieraployment  Insurance  Act. 

ii/     Represents   excess  funds  of  the  Railroad  Iftieraployment  Insurance  Adntln- 
istratlon  Fund,  under  act  of  Oct.  10,  19IK)  {^k  Stat.  IO99). 

5/    For  railroad  unemployment  benefits  and  refunds, 

2/     Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as   follows:     $9.7  million  in  19if9  and  $2.6  million  in  I95O,   repre- 
senting adjxistment  for  over-collectlone  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Unemployment  Insurance  Act,   as  amended 
(1*5  U.S.C.  358  (a)). 

*       Less  than  $50,000. 


Table  8*-  National  Service  Life  Insurance  Fund 

(In  miHione  of  dollars) 


Receipts 

Erpenditures  other 
than  inreatments 

Net  increase, 
or  decrease 
(-),   in 
assets 

Assets,  end  of  period 

or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  fi-cm 
General  Fund 

Interest  on 
inveslanents 

Total 

Benefits 
re  funis 

Special 
dividends 

Total 

Inreat- 
mente 

Unexpended 
balance 

191*1-191*1*. 

191*5 

191*6 

191*7 

191*8 

19U9 

1950 

1951 

1951-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct., 
Hot,. 

Inception 
to  date. 

1,270.6 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.1 

1,076.1* 

683.7 

59.9 
1*9.2 
59.8 
32.2 
52.3 
205.1* 
1*3.6 
31*. 3 
90.2 

U5.6 
86.1* 

10,71*3.1 

1,110.2 
951*. 1 
81*1*. 7 
516.6 
387.5 
392.8 
398.7 
1*80.1 

1*8.9 
1*0.7 
57.8 

31.5 
1*9.7 
1*6.7 
1*1,6 
31.1* 
32,6 

1*0,6 
1*3.2 

5,27l*.l 

132.8 
1,116.5 
1,381.1* 
816.7 
153.0 
87.0 
1*72.8 
1*3.1* 

10.9 
8.5 
1.9 

.1* 

1.1 

.1* 

1.9 
2.7 

57.2 
1*.6 

1*2.2 

1*, 312.0 

27.6 
56.7 
121*  .9 
170.9 
199.2 
210.3 

205.0 
160.3 

.3 

1.1* 

158.2 

.1 
.2 

.1* 
.1* 

1.0 

1,157.0 

38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
2,987.9 
613.6 

38.2 
35.1* 
39.2 
1*5.6 
89.5 
105.0 

97.7 
103.5 
10l*.2 

119.5 
97.6 

5,1*99.6 

38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
35l*.9 
391.1* 

31*. 9 
32.0 
36.7 
31*  .2 
35.1 
37.0 
28.5 
39.'* 
1*6.3 

1*1.3 
38.8 

2,316.1 

2,633.0 
222.2 

3.1* 
3.3 
2.5 
11.1* 
51*  .1* 
68.0 

57^9 
78.2 
58.8 

3,183.5 

1,232.3 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

31*1.9 

-1,9U.5 

70.1 

21.6 

13.9 

20.6 

-13.5 

-37.2 
100.3 

-5U.1 
-69.2 

-ll*.0 

-73.9 

-11.2 
5,21*3.5 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,1*65.8 

5,381.7 
5,395.6 
5,1*16.1 

5,1*02.7 
5,365.5 

5,1*65.8 

5,1*11.7 
5,31*2.5 
5,328.5 
5,25l*.6 
5,21*3.5 

5,21*3.5 

1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 
6, 931*. 7 
7,287.7 
5,31*2.1 
5,1*35.6 

5,353.0 
5,365.5 
5,373.7 
5,373.0 
5,335.1* 
5,1*35.6 

5,377.1* 
5,313.8 
5,296.6 

5,219.3 
5,197.0 

5,197.0 

18.9 
1*1*  .1* 
63.1 
53.9 
30.6 

19.6 
53.6 

30.2 

28.7 
30.0 
1*2.5 

29.7 
30.1 
30.2 

28.6 
31.9 
3U.8 
1*6.1* 

1*6.1. 

Source!     (Saa*  as  Table  1), 
♦    less  than  $50,000. 
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.TREASURY  CASE  INCOME  AMD  OOTOO. 


Table  1.-  Summary  of  Cash  Transactions 

{In  mllllonB  of  dollcLra) 


Cash  operatlona  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

{-) 

Increase, 

decrease  (  - ) , 
in  General 
Fund 
balance 

Caah  operating  Income 

Cash  operating  outgo 

Net  caah 
operating 
Income, 

outgo  ( - ) 

Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

or  month 

Caab 

budget 

reoelpto 

Caah  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

1*3,925 
1*5,519 
38,902 
39,881. 
Ul,80l* 

38,11*5 
36,925 
1*7,887 

l«,l*19 
1*,209 
8,110 
2,621* 
3,135 
7,019 
2,5'>2 
3,591 
6,203 

2,633 
3,518 

18,1*88 

3,936 
it.TSl 
l*,937 
3,707 
3,595 
3,1.83 
U,0l*6 
5,552 

277 
668 
379 

337 
1,013 

31*9 

312 
1,009 

352 

223r 

775 

2,670 

1.7,861 
50,21.0 
1*3,839 
1*3,591 

1*5,1*00 
1*1,626 
1*0,970 
53,1*39 

1*,696 
l*,877 
8,1*89 
2,960 
l*,11.8 
7,367 
2,851* 
l*,6oo 
6,555 

2,855r 
".,293 

21,158 

93,81>5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 

3,1.65 
3,150 
3,991 

3,859 
l*,l*35 
5,193 
l*,5l.9 
1*,9T7 
l*,559 

5,29ltr 
lt,986 

2l.,365 

111 

-768 

It,  316 

3,270 

2,91*1* 

3,328 
6,E63 
3,807 

220 
211 
339 
1*01. 

1.15 

73 
280 
1*95 
333 

1*22 
681* 

2,213 

1,026 
563 
98 

-207 
-13 

-13 
-10 
-8 
-18 

-555 
507 
-366 
-1*83 
211* 

-21.7 
161 
-111 
-106 
301* 
-1*3 
11. 
103 
-30 

86 
-20 

153 

93,956 
95,181. 
61,738 
36,931 
36,1*96 

1*0,576 
1*3,155 
U5,80l* 

3,1*33 
3,522 
1*,219 
l.,ll.l* 
5,151. 
5,223 
l*,81*3 
5,565 
l.,862 

5,801r 
5,61.2 

26,713 

-1.6,095 

-1*4,91*5 

-17,899 

6,659 

8,903 

1,051 
-2,185 
7,635 

1,259 
1,356 
1*,270 

-1,181. 
-1,006 

2,11*1. 

-1,989 

-965 

1,693 

-2,91.6 
-1,31.8 

-5,555 

56,757 
1*9,1.71. 
7,1'39 
-19,389 
-7,280 

-2,513 
1*,231 
-5,795 

-1,037 
-1.27 
-1,083 
-1.30 
-167 
-570 
252 
1*0 
129 

903 
1,099 

2,823 

10,662 

1*,529 

-10,1*60 

-10,930  y 

1,621* 

-1,1*62 
2,01*7 
1,839 

221 
929 
3,187 
-1,611* 
-1,173 
1,571* 
-1,737 
-525 
1,822 

-2,01.2 

-250 
-2,732 

1*3 
73 
302 

6o 

191*6 

191*8 

37 
1*6 

25 
1*3 

5 

5 
1 

3 
3 
7 
5 
8 
3 

10 
5 

32 

1951- January., 
February, 
March.... 

April.... 

May 

June 

July 

August,. . 
Septambar 

Octobar.. 
Horember. 

Fiscal  year 
1952  to  date 

Source:  Based  on  Dally  Treasury  Statement. 

i/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  vas 

paid  In  part  tram  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 

for  September  19^7,  page  17). 

Consists  of  seigniorage  on  silver  ami  Increment  resulting  frcm  reduction  in 

weight  of  the  gold  dollar.  This  item  is  part  of  the  cash  budget  receipts 


2/ 


shown  In  these  tables,  but  is  excluded  from  the  1952  Budget 
document  figures  for  "Receipts  frcm  the  public" . 

i/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the 
Exchange  Stabilization  Fund  vas  drawn  down  by  $1,800  miUloai  for 
subscription  to  the  capital  of  the  International  Monetary  Fund, 

r   Benrised . 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
budget 
receipts 
i/ 

Plus :     Noncash 
Items  deducted 
frcm  budget 
receipts  -  excess 
profits  tax 
refund  bonis  2/ 

Less:     Noncash  budget  receipts 

Fiscal  year 

Total 

Payments  to  Treasury  by  Government  agencies 

Relmburseniient 

for 

adjninls  trat  It  e 

expenses  kj 

Equals: 

or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
Burplxis  ±/ 

budget 

E.  F.  C. 

Other 

receipts 

191*1. 

191*5 

191*6 

191*7 

191*8 

191.9 

1950 

1.3,892 
W.,762 
U0,027 
1.0,01.3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

!., 1*1*8 
l*,257 
3,112 

2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 

131* 
891. 
-970 
-39 
-10 

-1* 
-1 
-1 

* 

100 
136 
155 
120 
396 

96 
119 
255 

29 
U8 
2 

3 
12 
70 

29 
3 
5 
2 
2 

51* 
83 
90 
91 
39 
1 
17 
20 

2 

* 

2 

13 
26 
27 
13 
23 

31* 
57 
ll*9 

26 

1 
1 

9 
67 
11* 

1 
2 

* 

270 

38 
27 

65 

1*6 
10 

33 
27 
37 
16 
11* 
21* 
17 
21 

2 
2 

1 

2 
2 
3 
2 
2 
3 
2 
2 

1*3,925 
1*5,519 
38,902 
39,881. 
1*1, 3ol* 

38,11*5 
36,925 
1*7,887 

l.,1.19 
l.,209 
8,U0 

2,621* 

3,135 

1951 

1951 -January 

February 

March 

April 

May 

July 

August 

September 

October 

SoTCBiber 

2,51.2 
3,591 
6,203 

2,633 

3,518 

Source:  (Same  as  Tuble  1). 

1/  See  "Budget  Eocelpte  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  Issuance,  or  net  redai^ition  (-). 

^    By  Government  corporations  not  wholly  owned. 


hj    By  Federal  Old-Age  and  Surrivors  Insurance  Trust  Fund  through 
October  19^8.  Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia, 

*   Less  than  $500,000. 


January  1952 
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.TREASURY  CASH  INCOME  MD  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  milllonB  of  dollars) 


Total 
budget 
expend- 
itures 
1/ 

Leee:     Noncash  budget  expenditures 

Fiscal  year 
or  month 

Total 

Interest  pajmenta 

by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

OoTemment 

employees  * 

retirement 

Budget  eipendlturea  involTing 
Issuance  of  Federal  securities 
■*/ 

Payments  to  Treasury 
by  GoTomment 

agencies 

Equals: 
Cash 

On 

saTlnga 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  vholly 
owned  3/ 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 
serrloe 
bonds 

Notes   issued 
to  Intema- 
tionsl  Bank 
and  Fund 

Interest 

Invest- 
ments in 
Federal 
securities 

expend- 
itures 

W"*!* 

19't5 

191*6 

W"*? 

WltS 

wijg 

1950 

1951 

1951-  Jan. 
Feb. 
Mar. 

Apr. 
May. 

June 
July 
Aug, 
Sept. 
Oct.. 
Hot.. 

95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
l*!*,633 

3,808 
3,211 
1*,058 

1*,00T 
'*,517 
5,969 

1*,739 
5,087 
5,163 
5,1*83 
5,178 

1,1*70 
2,750 

3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 

31*4 

61 
68 

11*8 
ei2 
776 

189 
111 
6ol* 

isar 
192 

213 
31*2 
1*35 
1*67 
559 
580 
571* 
638 

61. 
39 
28 

31* 
l*J* 
92 
86 
1.7 
62 

51 

71 

3 
1* 
22 
25 
21* 

29 
32 
31 

1 
2 
12 

1 
3 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 

187 
1 
16 

12 

3 

630 

16 
21 

1 

559 
1,659 
1,927 
1,361 
1,178 

916 
1,383 

972 

73 
9 

2 

82 

1 

67 
Ul 
1.96 

87 
92 

269 
290 
281 
259 
236 

327 
358 
378 

31* 
30 
32 

35 

38 

23 

30 

30 

32 

36r 

31* 

1,81*6 
-1,221 

-161* 
-95 
-160 

-33 

-19 
-12 

-19 
-13 
-9 
-10 

-8 

-10 
-7 

-5 
-108 
-86 
-8 
-1* 
-2 
-2 
-1 

♦ 

* 

1,366 

-350 

-25 
-1*1 

67 
108 
118 
105 
112 

33 
73 
87 

27 

1 
1 

9 
27 
16 
1 
2 

1 
* 

39 
25 
18 
31 
30 
6 
28 

-9  5/ 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 

3,1*65 
3,150 
3,991 

3,859 
1*,1*35 
5,193 

l*,5l*9 

l*,977 

l*,559 

5,29l*r 

11,986 

Soiirce:     (Same  as  Table  l), 

1/     See  "Budget  Receipts  and  Erpenditures" ,  Table  2. 

2/     See  Table  5,   footnote  k. 

^    Paofmenta  to  vholly  owned  Gorernment  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 


hj  Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redan^- 
tlon  (-). 

^     Consists  of  adjustment  Items;    see  "Treasxiry  Bulletin"   for  August  1951, 

*       Less  than  $500,000, 

r      Revised. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  mlHions  of  dollars) 


Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
truist 
account 
and 
other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Kqual  R : 

Fiscal  year 
or  month 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Gcvemment 
employees* 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 

Cash 
trust 
account 
expend- 
itures 

By  trust 
funds  and 
accounts 

By  Goveironent 
agencies  4/ 

191*1* 

191*5 

I9W 

191*7 

191*8 

191*9 

1950 

1951 

1951-Jan. . . 
Feb... 
Mar... 
Apr... 
May... 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Not... 

5,085 
7,086 
7,712 
6,2W* 
6,515 

5,711* 
6,669 
7,796 

572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 

1,079 

896 

369 
902 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,2lA 

291* 
1*0 
50 

130 
1*2 
651* 

97 
71 
544 

llt6r 
128 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 

187 
1 
16 

12 
3 

630 

16 

21 

1 

556 
1,61*6 
1,927 
1,361 
1,178 

916 
1,383 

972 

73 
9 
2 

82 

1 
« 

67 
1.1 
1*96 

87 
92 

269 
290 
281 
259 
236 

327 
353 
378 

31* 
30 
32 

35 

38 

23 

30 

30 

32 

36r 

31. 

271 

760 

II.B 

2 

2 

3 

3,936 
1*,721 
1*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 
5,552 

668 
379 

337 
1,013 
31*9 
312 
1,009 
352 
223r 
775 

7,307 
6,291* 
8,236 
7,31*7 
6,810 

6,209 
6,570 
7,117 

655 
1*81 
1*63 

535 
920 
720 

39? 
996 
859 
1*21* 
821 

7,197 
7,062 
3,919 
4,076 
3,865 
2,881 
-298 
3,310 

1*35 
270 
125 

132 
505 
61*7 

U9 
501 
526 

2 
137 

4,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-405 
3,369 

281 
207 
115 

99 
480 
638 

81 
463 
492 

-8 
269 

167 
299 
141 
147 
-99 
313 
69 
187  4/ 

147 

2 
13 

8 

8 
25 

25 
-2 
25 

9 
-22 

2,902 
1,563 

uo 

568 

904 

258 

37 

-246 

7 
61 
-3 

25 
18 
-17 

13 
41 
9 
1 
-110 

lU 
-768 
4,316 
3,270 
2,944 
3,328 
6,868 
3,807 

220 
211 
339 
4o4 
415 
73 
280 
495 
333 
422 
684 

Source:   (Same  as  Table  l). 

1/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  aurplue  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
191*7  and  191*8  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  Insurance  premiums;  after 
August  31,  19l*'7,  those  bonds  were  redeemable  for  cash. 

2/     Includes  net  investments  of  Govenunent  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  In  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l). 


^  Includes  proceeds  of  ship  salefi(eee  footnote  1);  District  of  Columbia 
contribution  for  employees'  retirement  fund;  payment  of  eamlnge  or 
repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not 
wholly  owned;  and  net  redemption,  or  issuance  (-),  In  the  market  of 
securities  of  Government  agencies. 

kj   Prior  to  1951  consists  of  net  InvestaMnts  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  €iro  included  In 
budget  expenditures. 

♦  Leas  than  $500,000. 

r  RevlBed. 
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.TREASURY  CASH  IHCOKE  AND  OUTOO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


{In  mllllonB  of  dollars) 

Increase,  or  decrease  (-), 
In  Federal  securities 
outatanding 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 
Net  cash 
borrowing. 

FiacEl  jeer 

Total 

Net  InTestanents 
in  Federal 
aecurltlee 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

saTlngs 
bonds  and 
Treasury 
bills 
it/ 

Net  trans- 
actions in 
g\iaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Putllc 
dsbt 

Guaran- 
teed 

rltlea 

Total 
Federal 

Titles 

By  trust 
funds  end 
accounts 

ay  OoT- 
emment 
agenciea 

Aimed 
force a 
lesTe 
bonds 
1/ 

Adjusted 
serrlce 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fimd  1/  2/ 

Excess 
profits 
tax 

refuDd 
bonds  i/ 

of 
borrowing 

ig"*"* 

igits 

Wl'fi 

19lt7 

191*8 

19't9 

1950 

1951 

1951 -Jan.. 
rob.. 
Max.. 
Apr.. 
May.. 
June. 

July. 
Aug., 
Sept. 
Oct.. 
Hot.. 

61t,307 
57,679 
10,71*0 
-11,136 
-5,991* 
1*78 
l.,587 
-2,135 

-583 
-181* 
-91*4 
-270 
366 
129 

1*35 
988 
709 

91*5 
1,306 

-2,1*77 
-1,190 
1*3 
-387 
-16 
-1*6 
-8 
10 

-6 
3 
9 

-1 

1* 
1 
1* 
5 

61,830 
56,1.89 
10,783 
-11,523 
-6,010 

1*32 
1*,579 
-2,126 

-589 
-181* 
-91*1 
-270 
375 
129 

1*31* 
992 
710 

91*9 
1,311 

l*,883 
6,738 
3,1*09 
7,892 
1,391* 
2,916 
331* 
l*,0l*5 

1*1*9 
230 
11*3 
135 
518 
747 
181 
509 
573 
1*2 
319 

1*,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 
3,369 

281 
207 
115 

99 
1.80 
638 

81 
1*63 
1*92 

-8 
269 

206 
321* 
159 
178 
-69 
319 
97 
187 

138 
2 

13 
8 
8 

25 

25 
-2 
25 

9 
-22 

1,793 

-1,229 

-16U 

-95 

-160 

-33 
-19 
-12 

-19 

-13 
-9 

-10 
-8 
-6 

-10 

-7 

-108 
-86 
-8 
-1* 
-2 
-2 
-1 

2,11*0 
-913 

-123 
166 
13 

13 

10 
8 

131* 
891* 
-970 
-39 
-10 
-U 
-1 
-1 

* 

♦ 
* 

213 
31*2 
1*35 
1*67 
559 
580 
571* 
638 

61. 
39 
28 

31* 
1*1* 
92 

86 

1*7 
62 

51 
71 

207 
86 
203 

-190 
-277 
66 
28 
123 
-28 
-lU 
371* 

-13 

-25 
-21* 
1*8 

-1*3 
-8 

-It 
106 

56,757 
1.9,1*71. 
7,1*39 
-19,389 
-7,280 

-2,513 
1*,231 
-5,795 

-1,037 
-1*27 

-1,083 
-1*30 
-167 
-570 

252 

lAo 

129 

903 

1,099 

Source:  (Same  as  Table  1). 

1/  The  Issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 

lt\n*e  at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the       k/ 
time  of  cash  redemption;  net  Issuance^ or  net  redemption  (-). 

2/  See  Table  1,  footnote  1.  5/ 

i/  The  issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from      * 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at 

the  time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

Accrued  discount  on  saTlngs  bonds  and  bills  less  interest  paid  on 

saTlngs  bonds  and  bills  redeemed. 

Includes  borrowing  through  Postal  Savings  System. 

Lees  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 


(In  mlllioas  of  dollars) 


Calendar  year 


Annual  total 


Calendar    Fiscal 
year  year  1/ 


Cash  operating  Income : 

191*3 

191*1. 

191*5 

191.6 

191.7 

191.8 

191.9 

1950 

1951 

Cash  operating  outgo: 

191.3 

191.1* 

191*5 

191*6 

191*7 

191*8 

I9I.9 

1950 

1951 

Net  cash  operating  Income. 
or  outgo  (-); 

191*3 

191*1* 

191*5 

191*6 

191.7 

191.8 

191.9 

1950 

1951 

Source:      (Same  as  Table  1) 


2,915 
3,721. 
3,032 
3,821 
U,U82 


U,696 


6,U97 
7,537 
7,729 
l.,666 

2,715 
2,1.97 
2,855 
3,177 
3,1*38 


-5,601 
-1*,622 
-i*,005 

-1,636 

1,106 


1,1.76 

3,101* 

4,275 

U,068 

4,91*7 
4,548 
3,893 
3,595 
4,877 


6,396 
8,009 
7,118 
3,700 

3,487 
2,726 

3,259 

3,537 
3,522 


-4,920 

-4,905 

-2,843 

368 

1,460 

1,824 

635 


5,293 
6,675 
7,001 
5,649 
5,585 
6,019 
5,555 
5,162 
8,489 


7,620 
8,564 
8,736 
3,876 

2,961 
3,418 
3,850 
4,046 
4,219 


-2,327 
-1,889 
-1,785 
1,773 
2,624 
2,601 
1,704 
1,116 
4,270 


1,648 
3,319 
3,161. 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 


7,432 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,344 
4,144 


-5,784 
-4,358 
-4,601 
-1,234 

-835 

4 

-1,699 

-1,661 

-1,184 


2,069 
3,642 

3,850 
2,965 

2,746 
2,969 
2,595 
2,939 
4,148 


7,390 
8,027 
8,436 
3,853 
2,781 
2,507 
3,709 
3,700 
5,154 


-5,321 
-4,385 


-35 
462 

-1,114 
-762 

-1,006 


4,663 
6,332 
6,016 
4,183 
4,886 
4,877 
4,798 
4,687 
7,367 


8,478 
8,829 
4,562 

4,784 
4,129 
4,550 
4,061 
5,223 


-3,325 

-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,144 


2,170 
2,327 
2,764 
2,332 
2,446 
2,268 
2,081 
2,110 
2,854 


7,017 
7,249 
7,750 
2,745 

3,272 
2,588 
2,966 
3,143 
4,843 


-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-i,r 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,524 
4,600 


8,146 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 
5,565 


-4,368 

-4,908 

-4,141 

43 

41 

212 

-566 

514 

-965 


5,562 
6,015 
5,276 
4,585 
4,666 
4,667 
4,915 
4,865 
6,555 


7,686 
6,326 
2,944 

3,943 
3,197 
3,847 
3,199 
4,862 


-2,131 
-1,671 
-1,050 
1,641 

723 
1,469 
1,068 
1,666 
1,693 


2,213 
2,212 
2,309 
2,683 

2,589 
2,280 
2,046 
2,426 
2,855r 


7,625 
7,886 
5,913 
2,844 

2,570 
2,779 
3,266 
3,335 
5,8<ar 


-5,412 

-5,674 

-3,104 

-161 

18 
-499 

-1,220 
-909 

-2,946 


1/    Fiscal  year  ending  June  30  of  year  indicated. 
r      BeTlsed. 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,487 
4,293 


7,766 
7,373 
4,754 
2,269 

2,490 
3,474 
3,426 
3,415 
5,642 


-5,061 

-4,496 

-1,724 

544 

816 
-283 


-1,31*8 


5,538 
4,328 
4,156 

3,987 
4,106 
4,263 


7,823 
8,178 
5,224 
3,578 
3,476 
4,235 
4,070 
4,004 


-1,971 
-2,640 


37,91? 
4.5,194 
49,608 
1.1,435 
44,319 
44,971 
41,374 
42,451 


88,987 
94,810 
86,142 
41,399 
38,616 
36,897 
42,642 
41,969 


-51,068 

-46, 616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 


25,171^ 
47,861 
50,240 
43,839 
43,591 
45,400 
41,628 
40,970 
53,439 


78,90a 
93,956 
95,184 
61,738 

36,931 
36,496 
40,576 
43,155 
45,804 


-53,735 
-46,095 
-44,945 
-17,899 

6,659 
8,903 
1,051 
-2,185 
7,635 
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GENERAL  FUND  OF  THE   TREASURY, 


Table  I.-  Status  of  the  General  Fund 

(In  mm  Ions  of  dollars) 


Assets 

Liabllltlea 

Balance  in 
the  General 
Fund 

End.  of  flBcal 
year  or  month 

Total 

Bullion, 
currency 

coin,  and 

Deposits 
Eeserre 

In  Federal 
Banks 

Deposits  In 

special 

depositaries 

other 
deposits 
and 
collections 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

20,775 
25,119 
lit,  708 
3,730 
5,370 
3,862 
5,927 
7,87a 

l*,72'* 

11,865 
5,806 
8,991 
7,360 
6,376 
7,871 
6,032 
5,  "131 
7,356 

5,311 
5,1''7 

15^ 
150 
160 
1,023 
1,073 
1,022 
1,052 
1,01*6 

1,052 

1,036 
1,038 
1,01*3 
1,01*3 

1,052 

1,01*6 

1,060 

1,0U7 
1,01*3 

1,035 
1,022 

666 
558 
21*3 
232 
191 
219 
191 
176 

181 

201* 
191* 
191 

185 

181 
176 

179 
176 
175 

181* 
198 

1,1*1*2 
1,500 
1,006 
1,202 
1,928 

1*38 
950 
338 

690 

807 

1*65 

1,120 

611 
666 
338 
581* 
1*59 
91*7 

1*93 
1.81 

123 

103 
11*3 
250 

129 

296 
11*8 
31*8 

123 
110 
250 

11*5 

m 

226 

151 
109 

18,007 
22,622 
12,993 
962 
1,773 

1,771 
3,268 
5,680 

2,3W* 

2,117 
3,611* 
5,900 

5,030 
1*,029 
5,680 

3,691* 
3,21*1* 
i*,5l.7 

3,021 
2,901 

507 
289 
305 
310 
283 

309 
323 
380 

327 

1*03 
31*7 
390 

369 
337 
380 

369 
392 
1*17 

1*28 
1*37 

607 
1*21 
1*70 
1*22 
1*38 

392 
1*10 
51'* 

1*92 

1*12 
1*23 
1*22 

1*05 
591* 
511* 
1*12 
336 
1*39 

1*37 
523 

20,169 

2l*,698 

ll*,238 

3,308 

1948 

It,  932 

3,1*70 

5,517 

7,357 

1*,232 

l*,l*5l* 

5,382 

8,569 

6,955 

5,782 

7,357 

5,620 

5,095 

6,916 

l*,87l* 
l*,62l* 

Source:  Daily  Treasury  Statement, 

1/  On  account  of  withheld  taxes  and  sales  of  GoTemment  securities. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month,    in  millions   of  dollars) 


Feb. 


Apr. 


July 


Sept. 


1932 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

19lt2 

191*3 

19l*l» 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Source:     Dally  Treasury  Statement. 


3U0 

327 

1,537 

2,319 

2,001* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 
7,721* 
12,239 

19,606 
25,1*27 

1*,711 
U,61*8 
l*,659 
5,OU9 
U,lt5U 


376 

221 

U,902 

2,081 

1,767 

1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 
5,392 
19,155 
17,313 
25,961 

7,131* 
1»,318 
5,291 
5,186 
5,382 


61*7 

1*93 

l*,8l8 

2,l*li6 

2,866 

1,826 
3,11*0 
3,389 
2,51lt 
2,715 

3,lt93 
1*,179 
16,606 
15,277 
21*,  367 

6,909 
5,353 
5,767 
6,121 
8,569 


292 

21*1 

2,291* 

1,935 

2,1*1*2 

1,702 
2,689 
3,01*1* 
2,210 
2,1*25 

2,851 
12,617 

12,279 
U,366 
20,935 

1*,312 
U,6l2 
3,995 
1*,702 
6,955 


361* 
2,022 
1,957 
2,358 

l,75lt 
2,567 
2,921* 
2,030 
1,901* 

2,812 
12,687 
8,522 
9,625 
18,536 

U,066 
l*,9l*6 
3,163 
U,l*61t 
5,782 


2,582 
1,81*1 
2,682 

2,553 
2,216 
2,833 
1,891 
2,633 

2,991 
9,507 
20,169 
21*,  698 
11*, 238 

3,303 
1*,932 
3,1*70 
5,517 
7,357 


11*5 

831* 

2,1*72 

1,789 

2,230 

2,639 
2,116 
2,1*1*7 

2,258 
2,599 

3,288 
8,595 
21,921* 
22,082 
12,029 

3,069 
5,071* 
3,337 
It,  500 
5,620 


339 
1,200 

2,137 

1,1*75 
l,90lt 

2,902 

2,260 
2,231 

2,l*5lt 

2,873 

3,151* 
6,361* 
17,672 
18,631 

11,01*0 
3,1*00 

It,  832 

U,1*18 

5,185 
5,095 


862 
1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1*15 
2,266 

1*,302 

18,158 
15,117 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 


755 

909 

1,812 

1,1*73 

1,761* 

2,676 
2,569 
1,913 
1,920 
2,61*1 

l*,896 
19,297 

9,990 
12,813 

8,070 

l*,107 
l*,802 
'*,737 
l*,ll*5 
"•,871* 


590 
1,107 
1,597 
l,l*3l* 
1,1*06 


2,1*1*7 
2,165 
1,817 
2,319 

3,082 
11*,  958 

9,803 
111, 1*1*5 

6,665 

3,935 
1>,385 
It, 1*22 
1*,139 
lt,62li 


555 
1,026 
2,561* 
2,209 

1.906 

2,973 
3,083 
2,1*76 
1,928 
3,560 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
It, 203 
1*,679 
It,  232 
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.DEBT  OOTSTAHDIHtJ 


Table  1.- 

Sumnary  of  Federal  Securities 

(In  millions  of  dollars) 

Total  outatandlng 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

End  of 

Total 

Public 
Debt 

Guaran- 
teed 
eecurl- 
tles 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

year  or 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

other 
2/ 

igw 

ig"*? 

19W 

19^7 

19^8 

202,626 
259,115 
269,898 
258,376 
252,366 

201,003 
258,682 
269,1*22 
258,286 
252,292 

1,623 
433 
476 
90 
73 

201,059 
256,766 
268,578 
255,197 
250,132 

199,543 
256,357 
268,111 
255,113 
250,063 

1,516 
409 
467 
83 
69 

1,567 
2,350 
1,321 
3,179 
2,234 

1,460 
2,326 
1,311. 
3,173 
2,229 

201 
269 
376 
231 
280 

4l6 
66 

1,724 
1,161 

1,259 

2,057 

935 

802 

722 

107 
24 
10 
6 
5 

19'*9 

1950 

1951 

252,798 
257,377 
255,251 

252,770 
257,357 
255,222 

27 
20 
29 

250,785 
255,226 
252,879 

250,762 
255,209 
252,852 

24 
17 
27 

2,012 
2,150 
2,372 

2,009 

2,1*8 
2,370 

245 
265 
512 

41 

1,063 
1,270 
1,283 

660 
613 
575 

3 
2 
2 

Debt  peak 

Feb.  19116.... 

279, 76U 

279.2lll 

551 

278,451 

277,912 

539 

1,313 

1,301 

238 

. 

1,063 

12 

1950-Decaiiiber. . 

256,731 

256,708 

24 

254,304 

254,283 

22 

2,427 

2,425 

562 

- 

1,270 

593 

2 

1951-Jaauary... 
February.. 
March 

256,11.3 
255,958 
255,018 

256,125 
255,9lH 
254,997 

18 
18 
21 

253,720 
253,397 
252,572 

253,704 
253,382 
252,553 

16 
15 
19 

2,423 
2,561 
2,446 

2,421 
2,559 
2,444 

561 
702 
590 

': 

1,270 
1,270 
1,270 

590 
587 
584 

2 
2 
2 

April 

June 

25U,7l'8 
255,122 
255,251 

254,727 
255,093 
255,222 

21 
29 
29 

252,299 

252,756 
252,879 

252,280 
252,729 
252,852 

19 
27 
27 

2,449 
2,366 
2,372 

2,447 
2,364 
2,370 

583 
503 
512 

; 

1,283 
1,283 
1,2^ 

578 
575 

2 
2 
2 

August.... 

255,685 
256,677 
257,386 

257,353 

28 
32 
33 

253,351 
254,351 
254,990 

253,325 
254,321 
254,958 

26 
31 
32 

2,334 
2,325 
2,397 

2,332 
2,323 

2,395 

536 

': 

1,283 
1,293 
1,293 

566 

2 

2 
2 

October... 
VoTeaber.. 

258,336 

259,647 

258,298 
259,604 

37 
43 

255,975 
257,294 

255,940 
257,253 

36 
41 

2,360 
2,353 

2,359 
2,351 

502 
489 

- 

1,293 
1,301 

564 
562 

2 
2 

Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

Fiscal  year 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
i/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fond 

Other 
2/ 

securi- 
ties 1/ 
(matured) 

19IA 

61,830 
56,489 
10,783 
-11,523 
-6,010 

432 
4,579 
-2,126 

-589 
-184 
-941 
-270 
375 
129 

434 
992 
710 
949 
1,311 

64,307 
57,679 
10,740 
-11,136 
-5,994 
478 
4,587 
-2,135 

-583 
-184 
-944 

-270 
366 
129 

ti 
709 

945 
1,306 

-2,477 

-1,190 

43 

-387 

-16 

-46 
-8 
10 

-6 

3 

9 

-1 
4 

1 
4 

5 

61,587 
55,707 
U,8l2 
-13,381 
-5,065 

653 
4,441 
-2,347 

-585 
-323 
-825 

I5I 
123 

472 
1,000 

638 

986 

1,319 

64,163 
56,813 
11,754 
-12,997 
-5,050 

698 
4,448 
-2,358 

-579 
-322 
-829 

-273 
449 
123 

''S 
996 

637 

982 

1,313 

-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 
10 

-6 

3 

9 

-1 
4 
1 
4 
5 

243 

782 

-1,029 

1,858 

-946 

-221 
138 
222 

-4 

138 

-115 

3 

-83 

6 
-38 
-9 
72 
-36 
-7 

144 

866 

-1,014 

1,862 

-944 

-220 
139 
222 

-4 
138 
-115 

-8^ 
6 

-38 
-9 
72 

-36 
-7 

60 
68 
108 
-145 
49 

-35 
20 
247 

-1 
141 
-lU 

-7 

-80 

9 

-35 
-15 
74 
-34 
-13 

416 
-350 

-25 
-41 

1,724 
-563 

-98 
207 
13 

13 

10 
8 

84 

798 

-1,122 

-133 
-80 

-62 

-47 
-38 

-3 
-3 
-4 

-3 
-3 
-3 

■X 

-2 

-3 
-2 

99 

191*5 

-83 

19116 

-14 

1948 

-1 

1951-January... 
February. . 
March 

April 

May 

June 

July 

Augiist.... 
September. 
October... 
Horeodwr. . 

* 

• 
• 

1/  At  ptresent  the  In  teres  t-bearlng  debt  Includes  only  C.C.C.  demand  obligations 
and  F.E.A.  debentures.  Details  vere  sbovn  In  the   "Treasury  Bulletin"  for 
August  19^1  and  In  pirlor  Issiies.  Guaranteed  securities  held  by  the  Treasury 
are  excluded. 


Includes  sarlnga  stamps,  excess  profits  tax  refund  bondSj  and 
cvtrrency  Items.  For  current-month  details,  see  "Statutary 
Debt  Limitation",  Table  2. 
Less  than  $^00,000, 


January  I9i2 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  mlUlons  of  dollars) 


Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

End  of 

Total 
public 
Issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treaeui7  bondfi 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

sarings 

notes 

Armed 
forces 
leare 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
3/ 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19Wt 

19't5 

19^6 

W"!? 

19U8 

199,5^3 
256,357 
268,111 
255,113 
250,063 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 

ll*,73l* 
17,01*1 
17,039 
15,775 
13,757 

28,822 
3l*,136 
3l*,80l* 
25,296 
22,588 

17,1*05 
23,1*97 
18,261 
8,11*2 
11,375 

58,083 
69,693 
65,861* 
69,686 
62,826 

21,161 
36,756 
53,1*59 
1*9,636 
1*9,636 

196 
196 
180 
166 
161* 

1*1*,  B55 
56,226 
56,173 
59,01*5 
59,506 

31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 

9,557 
10,136 
6,711 
5,560 
l*,39l* 

1,793 
563 

959 

692 
505 
1*27 
325 
316 

1U,287 
18,812 
22,332 

27,366 
30,211 

19''9 

1950 

1951 

250,76a 
255,209 
252,852 

217,986 
222,853 
218,198 

155,11*7 
155,310 
137,917 

>  11,536 
13,533 
13,611* 

29,U27 
18,U18 
9,509 

3,596 
20,1*01* 
35,806 

60,789 
53,159 
1*2,772 

1*9,636 
1*9,636 
36,061 

162 
160 
156 

62,839 
67, 5W* 
80,281 

56,260 
57,536 
57,572 

l*,86o 
8,1*72 

7,8:8 

396 
297 
1*7 

95"* 

951* 

111,526 

369 
285 
319 

32,776 
32,356 

3l*,653 

Debt  peak. 
Fob.  1946 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1*8,692 

8,01*3 

. 

- 

1*71 

20,897 

1950-Deo . . . 

2511,283 

220,575 

152,1*50 

13,627 

5,373 

39,258 

'*l*,398 

1*9,636 

158 

68,125 

58,019 

8,61*0 

221 

953 

292 

33,707 

1951-Jan... 
Feb... 

Mar... 

253,701* 
253,382 
252,553 

219,732 
219,1*1*8 
219,028 

151,620 
151,625 
151,623 

13,629 
13,632 
13,630 

] 

1*3,800 
1*3,802 
1*3,802 

1*1*, 398 
1*1*,  398 
1*1*,  398 

1*9,636 
1*9,636 
1.9,636 

156 
156 
156 

68,092 
67,821* 
67,1*05 

58,017 
57,769 
57,761* 

8,71*8 
8,730 
8,296 

81* 
78 
93 

953 
953 
953 

291 
29I* 
299 

33,992 
33,933 
33,525 

Apr... 
May... 
June.. 

252,280 
252,729 
252,852 

218,690 
218,680 
218,198 

138,075 
138,01*1 
137,917 

13,627 
13,6lU 
13,6lU 

9,509 

1*3,802 
1*3,802 
35,806 

1*1*,  398 
1*1*,  398 
1*2,772 

36,091 
36,070 
36,061 

156 
156 
156 

80,615 
80,639 
80,281 

57,652 
57,607 
57,572 

8,109 
8,158 
7,818 

1*9 
1*8 
1*7 

1U,U98 
11*,  518 
11*,  526 

307 
308 
319 

33,590 
3l*,Ol*9 
31*,  653 

July.. 
Aug... 
Sept.. 

253,325 
251,321 
2511,958 

218,618 
219,171* 
219,321 

139,279 
139,71*1 
11*0,169 

ll*,l*13 
15,012 
15,617 

9,521* 
lit,  71*0 
15,317 

36,360 
31,010 
31,013 

1*2,772 
1*2,772 
1*2,016 

36,058 
36,056 
36,05U 

152 
152 
152 

79,339 
79,1*3'* 
79,152 

57,538 
57,509 
57,1*88 

7,926 
8,01*1 
7,775 

28 
28 
27 

13,521* 
13,522 
13,519 

321* 
331* 
31*3 

3l*,707 
35,11*6 
35,637 

Oot... 
■or... 

255,91*0 
257,253 

220,325 
221,391 

11*1,753 
11*2,71*1 

16,81*9 
18,100 

28,016 
28,017 

18,669 
lS,lt06 

1*2,016 
1*2,016 

36,053 
36,050 

152 
152 

78,571 
78,650 

57,501 
57,552 

7,705 
7,737 

- 

13,017 
13,011* 

31*8 
31*6 

35,615 
35,862 

Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,  or  decrease  ( 

-),  in  millions  of  dollars 

Total 
Interest- 
bearing 
public 
debt 

Public  issues 

Fiscal 
year  or 
month 

Total 
public 
issues 

Marketable 

Nonmarketable 

Special 
lasuea 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

oavlngs 
bonds 

Tress  xiry 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.  • 
Sept. 
Oct. 
■or.. 

61*,l63 
56,813 
11,751* 
-12,997 
-5,050 

698 
1*, 1*1*8 
-2,358 

-579 
-322 
-829 
-273 
1*1*9 
123 
1*73 
996 
637 
982 
1,3U 

60,71*7 
52,289 

8,231* 
-18,032 
-7,895 
-1,866 

1*,867 
J*, 655 

-863 
-261* 
-I120 

-339 
-10 
-I18I 

I1I9 

557 

11*7 

1,001* 

1,066 

1*5,092 
1*0,917 
8,287 
-20,901* 
-8,356 

-5,199 

162 

-17,393 

-830 

5 

-1 

-13,5^*8 

-31* 

-12k 

1,362 
1*62 
1*29 

1,581* 
987 

2,870 
2,307 
-2 
-1,26U 
-2,018 

-2,221 

1,997 

81 

2 
3 
-2 

-3 

-13 

800 
598 
605 

1,232 
1,251 

12,261 
5,313 
668 
-9,508 
-2,708 

6,81*0 
-U,009 
-8,909 

-5,373 

9,509 

15 

5,216 

577 

12,698 

X 

8,237 
6,092 
-5,237 
-10,119 
3,232 

-7,779 
16,808 
15,1*02 

'*,5l*3 
2 

-7,996 

551* 

-5,350 

3 

-12,31*1* 
-262 

9,271* 
U,6lO 
-3,829 

3,823 
-6,861 

-2,036 
-7,630 
-10,387 

-1,627 

-755 

-1 

• 

12,1*50 
15,595 
16,703 
-3,823 

-13,576 

-13,51*5 
-21 
-9 
-3 
-3 
-1 

-1 
-2 

-16 
-11* 
-2 

-2 
-2 
-1* 

-2 
-1* 

15,655 

11,371 

-53 

2,872 

I161 

3,332 
1*,705 
12,738 

-33 
-269 
-1*18 

13,209 

2l» 

-358 

-9U2 

95 

-282 

-581 
79 

13,350 
10,979 
3,1*1*9 
2,332 
1,907 
2,986 
1,277 
36 

-2 

-21*7 

-6 

-112 
-U5 
-35 
-31* 
-29 

-22 

111 
51 

2,061 
579 
-3,1*21* 
-1,151 
-1,166 

1*67 
3,612 
-655 

108 
-18 

-1*31* 

-187 
1*8 

-31*0 
108 
115 

-266 

-70 
33 

1,793 
-1,230 

-167 
-99 
-250 

■"i 
16 

-1*1* 
-1 
-1 

-19 

-27 

959 

-5 

-1 

13,572 

13,51*5 
20 
8 

-1,002 
-2 
-3 

-503 
-3 

21*1* 
-187 

-78 
-101 

-9 

52 
-81* 
31* 

2 
6 

8 
1 
10 

5 
10 
9 

5 
-2 

3,1*16 
1*,525 
3,520 
5,035 
2,81*5 

2,561* 

-1*20 

2,297 

281* 
-58 
-1*09 
66 
1*59 
60I1 

53 

1*1*0 
1*91 

-22 
2U7 

1/  Iseuea  vhlch  ccmmerclel  banke  (baziks  accepting  demand  depoolts)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently vlth  the  hXix,   5th,  and  6th  Mer  Loans  and  the  Victory  Loan, 
ccnnnerclal  banks  were  permitted  to  subscribe  for  limited  Inreetment  of 
their  earlnge  deposits;  (2)  commercial  banks  nay  temporarily  acquire 
such  iosueo  through  forfeiture  of  co3J.ateral;  {3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  pxirposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeda  are  used  to  pay  Federal  estate 
tales.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  beccanea  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  ConaiatB  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19^7* 

2/  Consists  of  depoaitary  bonds,  nriH  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19'*5. 

*   Less  than  $500,000, 
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Table  5.- 


Special   Issues  to  United  States  Govemment  Investment  Accounts 

(In  miUlooB  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

OM-A«e 

and 

SurrlTors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

CoTommant 
employees • 
retire- 
ment 
funds 

GoTemment 
Life 

Insurance 
Fund 

national 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Ban  road 
Eetlre- 
ment 
Account 

Unemploy- 

Trust 
Fund 

Other 
2/ 

I9W 

191*5 

I9U6 

191*7 

I9U8 

191*9 

1950 

1951 

1950-Dec ember 

1951 -January. 
February 
March... 

April... 
May 

June.... 

m 

Oct 

11*,S87 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
31*,  653 

33,707 

33,992 
33,933 
33,525 

33,590 
3l*,Ol*9 
31*,  653 

35,637 

35,615 
35,862 

98 
97 
120 
1*08 
51*9 
666 
808 
868 

839 

896 
899 
399 

899 
899 
868 

868 
868 

868 

870 
870 

37 

117 
119 
77 

50 

50 
65 
65 

65 
65 
77 

65 
65 
60 
53 

1*,766 
5,308 
5,910 
7,101* 
7,709 

9,003 
10,1*18 
12,096 

11,101* 

11,302 
U,381* 
11,551 

11,618 
11,829 
12,096 

12,226 
12,M*6 
12,566 

12,616 
12,662 

27 
37 
1*9 
62 
71* 

95 
79 
86 

81 

81* 
85 
86 

86 
86 
86 

79 
79 
79 
79 
79 

1,1*69 
1,868 
2,177 
2,1*60 
2,823 

3,270 
3,817 
1*,391 

1*,177 

1*,195 
l*,199 
1*,208 

1*,220 
1*,227 
1*,391 

It, 1*02 
U,l*08 
U,726 

lt,735 
l*,7l*6 

502 

589 

681* 

1.251* 

1,286 

1,318 
1,292 
1,300 

1,278 

1,277 
1,271* 
1,270 

1,268 
1,26U 
1,300 

1,300 
1,296 
1,292 

1,288 
1,281* 

1,213 
3,187 
5,21*0 
6,1*71* 
6,935 
7,288 
5,31*2 
5,1*36 

5,335 

5,353 
5,366 
5,371* 

5,373 
5,335 
5,1*36 

5,377 
5,311* 
5,297 
5,220 
5,197 

268 

k6k 

78e 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

1,587 

1,302 

777 

752 
732 
706 

692 
668 
668 
658 

319 
501 
657 

ao6 
1,371* 

1,720 

2,058 

2,1*11* 
2,365 

2,1*00 
2,373 
2,31*7 

2,1*03 
2,376 
2,1*11* 

2,1*47 

2,1*1*7 

2,51*6 
2,600 
2,613 

5,610 
6,71*7 
6,699 
7,11*2 
7,500 

7,31*0 
6,616 
7,266 

6,81*1 

6,81*1 
6,980 
6,91*0 

6,900 
7,225 
7,266 

7,231 
7,537 
7,512 

7,1*67 
7,691* 

17 
lU 
12 
30 
U 

7 
6 

13 

7 

7 
7 
7 

7 
11 
13 

16 
18 
18 

21 
22 

Source:  Dally  Treaaxiry  Stateanant, 

1/  Includes  Canal  Zone  Postal  Savings  SyBtam. 


2/  ConslGte  of  MJ\isted  Serrlce  Certificate  Fund,  various  housing  insurance 
fundS;  and  the  Fana  Tenant  Mortgage  Insurance  Fund. 


Table  6.- 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  Interest-bearing  securities 

Ccmputed  nnrnial    Interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Total 
public 
debt 

Marketable  Issues 

Non- 
market- 
abls 
Issues 

y 

Special 
Issues 

ftnt    «H 

Public  debt 
Hn.^  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 

2/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-Jan... 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July., 
Aug... 
Sept.. 

Oct... 

lOT... 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
2511,351 
254,990 

255,975 
257,291* 

199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

253,704 
253,382 
252,553 

252,280 
252,729 
252,852 

253,325 

254,321 
254,958 

255,940 
257,253 

3,869 

4,969 
5,357 
5,376 
5,457 
5,606 
5,613 
5,740 

5,642 
5,635 
5,624 

5,659 
5,679 
5,740 

5,71*3 
5,800 
5,819 
5,910 
5,933 

3,849 
4,961 
5,351 
5,371* 
5,455 

5,606 
5,613 
5,71*0 

5,641 
5,634 
5,623 

5,658 
5,679 
5,71*0 

5,742 
5,799 
5,818 

5,909 
5,932 

1.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.224 

2.224 
2.227 

2.243 
2.247 
2.270 

2.267 
2.281 
2.283 
2.310 
2.307 

1.929 
1.936 
1.996 
2.107 
2.182 

2.236 
2.200 
2.270 

2.224 
2.224 
2.227 

2.243 
2.247 
2.270 

2.267 
2.281 
2.263 

2.310 

2.307 

1.725 
1.718 
1.773 
1.871 
1.942 

2.001 
1.958 
1.981 

1.988 
1.989 
1.991 

1.945 

1.953 
1.981 

1.980 
2.005 
2.002 
2.054 

2.050 

.381 
.381 
.381 
.382 
1.014 

1.176 
1.187 
1.569 

1,396 
1.406 
1.427 

1.468 
1.547 
1.569 

1.593 
1.621 
1.663 
1.661 
1.641 

.875 
.875 
.875 
.875 
1.042 

1.225 
1.163 
1.875 

1.875 

1.875 
1.875 
1.875 
1.875 
1.875 

1.281 
1.204 
1.289 
1.448 
1.204 

1.375 
1.344 
1.399 

1.372 
1.372 
1.372 

•1.372 
1.372 
1.399 

1.404 
1.431 
1.431 

1.557 
1.561 

2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 

2.327 

2.359 
2.359 
2.359 

2.336 
2.336 
2.327 

2.327 
2.327 
2.321 

2.321 

2.321 

2.417 
2.473 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.563 
2.561 
2.569 

2.602 
2.602 

2.623 

2.623 

2.624 

2.630 
2.632 
2.634 

2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2.606 

2.598 
2.599 
2.607 

2.608 
2.600 

2.606 

2.606 
2.600 
2.613 

2.613 

2.611 

1.335 
1.321 
1.410 
1.758 
1.924 

2.210 
2.684 
2.656 

2.701 
2.757 
2.726 

2.721 
2.656 
2.656 

2.646 
2.627 
2.626 

1-.^ 

Source:  Daily  Treasury  Statement. 

1/  Excludee  guaranteed  securities  held  by  the  Treaaury, 
2/  Total  Includes  "Other  honds";  see  Table  3. 

^     Included  In  debt  outstanding  at  face  amount,  but  in  camputlng  qnnuq.1 
interest  charge  and  annual  Interest  rate  discount  value  is  used. 


1+/  3^  camputlng  annual  Interest  charge  and  annual  interest  rate  on 
United  States  saTings  bonds,  a  rate  of  2*9^  is  applied  against  the 
current  redeinq)tion  value  of  bonds  of  Series  A-E  and  a  rate  of  2.53^ 
against  the  current  redontption  value  of  bonds  of  Series  F, 
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.HEHT  OOTSTAHDIIC. 


Table  7.- 


Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies-^ 


End  of 
fiscal 
year  or 
month 

Total 

Conmiodlty 
Credit 
Corpora- 
tion 

Defenae 
Production 
'Act  2/ 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Housing 
nnH  Home 
Finance 
Adminis- 
trator 1/ 

Public 
Housing 

Orlmlnln. 

tratlon 

Recon- 
struction 
Fmnnce 
Corpora- 
tion y 

Sural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 

5/ 

Secre- 
tary of 
the 
Amy 
6/ 

Tennessee 

Valley 

Authority 

Other 
1/ 

19'A 

W"*? 

191*6 

19"*? 

I9W 

I9U9 

1950 

1951 

1951-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 

10,717 
12,169 
11,673 
11,91*6 
2,789 
6,851 
8,1*23 
9,097 

8,61*1 
8,639 
8,727 

8,859 
8,903 
9,097 
9,306 
9,511* 
8,929 

9,169 
9,300 

900 

1,591 

1,301 

510 

1*1*0 

1,669 
3,193 
2,555 

2,710 
2, 601 
2,566 

2,51*8 
2,531* 
2,555 
2,511 

2,525 

2,039 

2,056 
2,052 

158 

50 
51 
52 

105 
105 
158 

21*4 
21*1 
21*5 

302 
308 

782 

961* 

1,097 

1,01*1 

1,056 
1,075 
1,086 
1,091 
1,097 

1,109 
1,118 
i,:i26 

1,128 

1,132 

516 
971 
911* 
96I* 
1,01*0 

953 
963 
976 

1,009 
1,020 
1,01*0 

1,033 
1,039 
1,030 

1,033 
1,035 

1,579 

1,1*22 
1,1*78 
1,535 

1,535 
1,51*3 
1,579 

1,61*3 
1,720 
1,71*9 

1,788 
1,821. 

398 
383 
360 
31*7 
362 

337 
31*9 
1*89 

1*01*      " 

1*19 

1*39 

1*61* 

1.89 

U89 

630 

585 

61*5 
710 

8,1*16 
9,020 
9,205 
9,966 

8/ 

1,856 

1,1*56 

271* 

289 
281 

277 

293 
281 
271* 

272 
2ll9 

219 

197 
173 

718 

1,015 
1,281 
1,51*0 

1,1*92 
1,1*80 
1,1*80 
1,51*0 
1,51*0 
1,51*0 

1,587 
1,587 
1,587 

1,61*7 
1,61*7 

65 

111* 

121 
11*7 
159 
105 

ni* 
111* 

122 

159 

103 

128 
128 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
lOD 
100 

100 
100 

57 
57 
57 
56 
51* 
52 
1*9 
hk 

1*1. 
1*1* 
Wt 

1*1. 
W* 
1*1. 

1*1. 
39 
39 

39 
39 

91*6 
1,118 
750 
550 
21.1* 

126 

107 

11. 
18 
21. 

31 
1.1 
107 

107 
107 
107 

107 
153 

Source:  Dally  Treasury  Statement. 

1/  The  securltlee  shown  in  this  table  were  lesued  to  the  Treaflxoy  to  finance 
Government  corporations  and  other  agencies,  vlth  the  Treasury  Itaelf 
raising  the  necessary  runds  through  public  debt  operatlonB.  To  arold 
duplication,  these  securities  are  not  Included  in  the  guaranteed,  debt 
outstanding  as  shown  In  preceding  tables. 

2/  Approved.  September  8,  1950.  Securities  consist  of  notes  issued  by  General 
Serrices  Administration,  Secretary  of  the  Interior  (Defense  Minerals 
Administration),  and  Beconstructlon  Finance  Corporation. 

3/  For  slum  clearance  program;  includas  aJ.so  Federal  National  Mortgage  Associa- 
tion nnri  prefabricated  housing  loans  program,  which  were  transferred  fl-om  the 
Reconstruction  Finance  Corporation  beginning  Septamber  1950j  Bud.   housing 


loans  for  educational  institutions,  beginning  July  1951. 

hj    Excludes  securities  issued  under  Defense  Production  Act. 

5/  For  Fanners  *  Home  Administration  programs . 

6/  For  Natural  Fibers  Revolving  Fund. 

2/    Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners*  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  in  I9I+8-50,  and  advances  under  agreement  with  Veterans* 
Adminl  strati  on  for  direct  loan  program  beginning  August  1950* 
For  detail,  see  "Treasury  Bulletin"  Issues  before  March  1951. 

8/  Notes  outstanding  in  the  amoimt  of  $9^365  million.  Including 
interest,  were  cancelled  on  June  30,  19^8,  p\a*a\iant  to  the 
Government  Corporations  Appropriation  Act,  I9I+9  (62  Stat.  II87). 
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DEBT  OUTSTANDING. 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,   in  mllllona  of  dollars} 


Public  debt 


17,816 

20,802 

25,068 

28,U76 

30,516 

3'>,502 

37,l»53 

39,631 

1(2,110 

"•5,877 

60,012 

111,069 

170,659 

232, U08 

£78,887 

259,776 

256,57't 

252,620 

256,865 

256,125 


1E,1£6 

20,935 
26,052 
28,526 
30,520 
3"*,  601 
37,633 
39,859 
1*2,365 
U6,090 
62,381 

11U,02U 

183,107 
233,707 

279,21't 

261, U18 

25U,605 
252,721 
256,368 
255,9'tl 


18,507 
21,362 
26,158 
28,817 
31, '♦59 
3li,728 
37,556 
39,985 
U2,5lt0 
■•7,173 
62, '•19 
115,507 
181>,715 
233,950 
276,012 

259,12li 
252,990 
251,6U2 
255,72'* 
25', 997 


18,597 
21, um 
26,  U8 
28,668 
31, '•25 
3'',9'»1 
37,510 
■•0,063 
1*2,658 
■•7,231 
61*, 961 
129,81*9 
ia,967 
235,069 
273,898 

257,701 
252,21*0 
251,530 


255,7 
251*,7 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37, '•22 
110,282 
1^2,803 
■•7,721 
68,571 
135,913 
186,366 
238,832 
272,583 

258,3^^3 
252,236 
251,889 
256,350 
255,093 


19,  ■'87 
22,539 
2T,053 
28,701 
33,779 
36,U25 
37,165 
1«5,W*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 


19,612 
22,610 
27,189 

29,123 
33, Wt 

36,716 

37,191 

1*0,661 

1*3,771 

'•9,513 

77,136 

ll^l,52'* 

208,571* 

262,01*5 

268,270 

259,1*1*8 

253, 37l* 

253,877 

257, 5IH 

255,657 


20,067 
23,099 
27,080 
29,033 
33,380 
37,OU5 
37,593 
1*0,891 
1*3,905 
50,921 
81,685 
lUlt,059 
209,802 
263,001 
267,51*6 

260,097 
253,01*9 
255,852 
257,871* 
256,61*1* 


20,611 
23,051 
£7,190 
£5,'*21 

33,833 
36,875 
38,393 
1*0,858 

l*l»,073 
51,3't6 
86,1.83 
158,31*9 
209,1*96 
262,020 
265,369 

259,1'»5 
252,687 
256,680 
257,216 
257,353 


20,813 
23,050 
27,188 
29,l*6;j 
33,833 

36,956 
38,1*23 
1*1,036 
'A, 137 
53,581. 
92,901* 
165,01*7 
210, 2M* 
261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 
258,298 


20,806 

S3,53l^ 

27,299 

29,631. 

33,791. 

37,091* 

38,603 

■•1,305 

1*1*,  273 

55,01*0 

96,116 

166,158 

215,005 

265,31*2 

262,277 

258,212 

252,506 

256,982 

257,077 

259,601* 


Guaranteed  securltlea  l/ 


310 
3,300 
U,562 

l.,662 

U,6l*6 

l*,987 

5,699 

5,915 

5,703 

■•,291 

■•,275 

1,530 

558 

270 

77 


3,U30 
■•,630 

It,  662 

I*,  61*6 

5,1.10 

5,673 

5,911» 

5,696 

l*,287 

■+,233 

l,ll*J* 

551 

188 

79 

26 


295 
3,589 
U,65U 

1*,662 

U,61.6 

5,1*10 

5,663 

5,916 

5,690 

l*,36o 

2,278 

l,ll*U 

553 

182 

78 

21. 

21. 


l*,66o 
l.,61.7 
5,1*10 
5,657 
6,560 
5,688 
■•,372 
2,271^ 
1,155 
51*!* 

178 
75 
23 


1.23 
3,728 
■•,703 

l*,66o 

■•,852 

5,'^09 

5,535 

6,371 

5,687 

■•,091 

1,669 

1,171 

552 

177 

75 

23 


If, 123 
It,  718 

l.,665 
"•,853 
5, 1*50 
5,529 
6,370 
'•,568 
1*,100 

1,623 

'•33 
U76 

90 
73 


1,06U 
U,205 
U,72U 

l*,703 

5,o6U 

5,1*80 

5,526 

6,939 

'•,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


1,615 
'•,2U8 
l*,669 

1*,633 

5,015 

5,1.89 

5,813 

6,937 

'•,592 

3,9l*l 

1,566 

53'* 

379 

79 

51 

27 

18 

32 


1,875 
■•,369 
U,667 

■•,633 
5,009 
5,1^56 
5,808 
6,937 
'•,57'^ 
3,971 
1,568 
545 
1*00 

76 
50 

29 


2,596 
1*,1*21 
■•,667 

U,63l* 
5,001 
5,1*48 
5,810 
6,938 
11,265 
l*,119 
1,563 
558 
386 

83 
52 
28 
22 


18 
2,823 
l*,l*6o 
l*,662 

1*,6U1* 
'•,993 
5,708 
5,919 
6,321. 
11,261. 
U,l6o 
1,533 
553 
370 

89 
57 


Total  Federal  eecurltles 


17,816 
20,602 
25,378 
31,776 
35,078 

39,l6U 
1.2,099 
1*1*,  618 
1*7,809 
51,792 

65,715 
115,360 
17l*,933 
233,938 
279,'t'i5 
260,01.6 
256,651 
252,656 
256,892 
256,11.3 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
1.2,279 

1.5,269 
1.8,038 
52,001* 

68,077 
118,311 
187,339 
2311,851 
279, 76U 
261,606 
254,683 
252,747 
256,395 
255,958 


18,507 
21,362 
26,1.53 

32,1*06 
36,113 
39,390 

1.2,202 
1*5,395 
1.8,203 
53,089 

68,109 
119,867 
186,993 
235,091. 
276,565 
259,306 
253,068 
251,666 
255,747 
255,018 


18,597 
21,441 
26,443 
32,328 
36,101 

39,601 
42,157 
45,473 
48,315 
53,791 

70,649 
134,221 
187,241 
236,224 
274,443 
257,880 
252,315 
251,553 
255,740 
254,748 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
42,274 
45,691 
'•8,343 
54,092 

74,258 
140,004 
188,035 
240,003 
273,135 
258,521 
252,311 
251,912 
256,370 
255,122 


19,487 
22,539 
27,734 
32,824 
38,497 
41,089 
42,017 
45,890 
48,497 
55,332 

76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
25t,377 
255,251 


19,612 
22,610 
28,254 
33,328 
38,168 

41,419 
42,255 
46,141 
49,297 
56,452 

81,717 
145,316 
210,138 
262,550 
268,603 
259,528 
253,429 
253,902 
257,557 
255,685 


20,067 
23,099 
28,695 
33,280 
38,049 

41,678 
42,608 
1*6,380 
49,718 
57,858 

86,277 
148,000 
211,369 
263,535 
267,924 

260,176 
253,101 
255,879 
257,891 
256,677 


20,611 
23,051 
29,064 
33,790 
38,500 

41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,565 
265,768 
259,221 
252,738 
256,709 
257,236 
257,386 


20,813 
23,052 
29,784 
33,882 
38,500 

41,590 
43,424 
46,484 
49,947 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 
259,155 
252,513 
256,805 
256,959 
258,336 


20,806 
23,552 
30,122 
34,094 
38,456 

41,738 
43,596 
47,013 
50,192 
61,364 

100,380 
170,318 
216,537 
265,894 
262,646 
258,301 
252,563 
257,011 
257,100 
259,647 


Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   issued  by  certain  Ocremoent  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


January  1952 


STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  ae  amended,  ( Jl  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed  In  the 


aggregate   S275   billion   outstanding   at   any  one    time. 

Obligations    Issued   on    a   discount    basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  Included  In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  November  30,   1951 

(In  nllllone  of  dollars) 

MailjiiuBi  ajaount  of  eecuritlee  which  may  tie  outet-anrtlng  at  any  one  time,  xmder  llailtatlone  Imposed  by  the   act 

of  June  26,  19U6    C3I  U.S.C.  757  b) 

Amount  of  securities  outotandliig  subject  to  such  statutory  debt  limitation i 

U.  S.  Ooremnent  securities  Issued  under  the  Second  Liberty  Bond  Act,  ks  anended 258,936 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 1*3 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance   Issuable  under  limitation 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  November  30,  1951 


258,979 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


ereet-beRTlng  securities: 
Marketable: 

Treasury  bills 

Certlflcstes  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Trensury  b^nds  -  bank  restricted  l/.,. 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketfible. 


Nonmarke table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,  Investment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest- bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Developnent  series 

United  States  notes  ( less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Pesel^e  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities . 


18,100 
28,017 
18, 1*06 
1(2,016 
36,050 


ll»2,589 


57,552 

t,737 

31*6 

13,01it 


78,650 


1(85 


U7 
2 

1,301 


258,936 


258,979 


18,100 
28,017 
l8,lto6 
It2,0l6 
36,050 
152 

ll»2,7i»l 


57,552 

7,737 
31(6 


35,862 


191 
316 


259,6ol( 


259, 61(7 


Source:      Bureau  of  the   Public  Debt. 

\l     Issues  which  commercial  banks  muy  not  acqulr 


specified  dates 


(with  minor  exceptlo 
2/     Excludes  guaranteed 


);    Bee   "Debt  Outstanding",   Table  3,    footnote  1. 
curl  ties  held  by  the  Treasury. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Goveminent 

and  Outstanding  November  30,   1051  ^ 

(In  miHions  of  dollara) 


Deaorlptlon  of  seourity  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
became 
bank; 
eligible 
2/ 

Year 

and 
month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 

Year 
and 

Fixed 
matu- 
rity 
Issues 

CaOlatle  Issues 
claaalfled  by 
year  of: 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 
become 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

1/ 

1951 

195lt 

BlllB 

l.,709 
1,U8 

5,827 

. 

- 

Mar. 

June 

1-3/8*  Bote  - 

2*           Bond  - 
2-l/U*  Bond  - 

3/l5/5lt-A. 

6/15/52-51* 
6/l5/5"*-56 

1*,675 

681 

5,8e5 

2-lA*  Bond  -                12/15/51-53 

- 

- 

Deo. 

2*          Bond  - 
Total 

12/15/52-51* 

- 

- 

8,662 

I*,675 

681 

lU,lt87 

1955 

1952 

Mar. 

1-1/2*  Note  - 
2-7/8*  Bond  - 

3/15/55-A. 
3/15/55-60 

5,365 

2,611 

- 

BlllB 

6,105 

l.,e05 

1,231* 
l,02l» 

- 

- 

June 
Dec. 

2-l/hi  Bond  - 
2*          Bond  - 

2*           Bond   - 

l-3Ai^  Note  - 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B. 

6,851* 
12,219 

- 

1,501 
725 

510 

Feb... 

Mar... 

Bills  (Tax  Anticipation  Series), 
2-1/2*  Bond   -                    3/15/52-51* 

Apr... 

1-7/8)6  Certificate  -      lt/l/52-A. 

9,52lt 

- 

- 

June.. 

Bllis  (Tai  Anticipation  Series). 
2*          Bond  i/  -          12/15/51-55 

2-lA*  Bond  -                 6/15/52-55 

1,21*7 

510 
5,825 
1,501 

'- 

1956 
Mar. 
Apr. 

2-1/2*  Bond  - 
1-1/2*  Note  - 

3/15/56-58 
l*/l/56-EA 

l.OOTi 

1,1*1*9 

July.. 

1-7/8*  Certificate  -       7/1/52-B. 

5,216 

- 

- 

June 

2-1  A*  Bond  - 

6/l5/5l*-56 

- 

681 

Aug... 
Sept.. 

1-7/8*  Certificate  -      9/1/52-D. 
2*          Bond  5/  -            9/15/51-53 

1-7/8*  Certificate  -    IO/1/52-E. 

2*          Bond  -                12/l5/52-5'i 

Total 

583 
1,832 

10,861 

7,986 

8,662 
2lt,it85 

- 

Sept 
Oct. 

1958 
Mar. 

2-3A*  Bond  - 
2-lM  Bond  - 

1-1/2*  Note  - 

9/15/56-59 
9/15/56-59 

10/1/56-EO 

505 

1,512 

982 
3,822 

- 

Oot... 

6,253 

681 
1,1*1*9 

Deo... 

2-1/2*  Bond  - 

3/15/56-56 

U2,U31 

- 

June 

2-3/lt*  Bond  - 

6/15/58-63 

919 

- 

1,1*1*9 

1953 

June.. 

2*           Bond--                   6/15/53-55 

- 

7S5 

- 

1959 

Sept.. 

2*           Bond  -                   9/15/51-53 

- 

- 

7,986 

June 

2-1/lj*  Bond  - 
2 -3 /It*  Bond  - 
2-l/U*  Bond  - 

6/15/59-62 
9/15/56-59 
9/15/56-59 

5,283 

966 
3,822 

6/15/52 

TotjJ. 

- 

725 

7,986 

Dec. 

2-1  A*  Bond  - 

12/15/59-62 

- 

3,1*69 

l.,80l* 

12/15/52 

- 

8,752 

Footnotes  at  end  of  taULe. 


(Contiuued  on  folIowlDg  page) 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  November  30,   1051  J^ (Continued) 

(In  mlllionfl  of  dollars) 


Description  of  security  2/ 


2-l/&f,   Bond  -  3/15/55-60 
2-l/hi,   Bond  -  12/15/60-65 

Total 


Canal  bond  -  6/1/6I 


2-l/U^  Bond 
2-1/2^  Bond 


-  6/15/59-62. 

-  6/15/62-67. 


2-1/U^  Bond       -12/15/59-62. 


2-3/4^  Bond  -  6/15/58-63. 
2-1/2^  Bond  -  12/15/63-68. 
Total 


2-1/256  Bond  -  6/l5/61t-69. 
2-l/2;S  Bond  -  I2/15/6U-69. 
Total 


2-1/2^  Bond 
2-3/1*^0  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
claaslfled  by 
year  of: 


l,'t85 
1,1*85 


2,831 
2,831 


3,760 
3,836 


5,-196 
5,196 


Final 
matu- 
rity 


2,611 


5,283 
3,1(69 


8,752 


1,1(85 


Date 
bank  re- 
stricted 
issues 
become 

eligible 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


lt/15/53 
9/15/53 


2/1/51* 


Year 
and 
month 


1966 
Mar. 


1967 


Sept. 
Dec. 


1968 
Deo, 


1969 
June, 
Dec, 


1970 
Mar. 


1971 
Mar. 


1972 
June. 
Sept. 
Dec. 


Description  of  security  2/ 


Fixed 
matu- 
rity 
issues 


2-1/2^  Bond  -    3/15/66-71 

i-X/2i  Bond  -  6/15/62-67 
2-1/256  Bond  -     6/15/67-72 

2-1/2^  Bond  -     9/15/67-72 

2-1/2^  Bond   -  I2/15/67-72 

Total 

2-1/2^  Bond  -  12/15/63-68 

2-l/2!i  Bond  -  6/I5/6U-69 
2-1/2^  Bond  -  12/15/614-69, 

Total 

2-1/25;  Bond  -     3/15/65-70 

2-1/2^  Bond  -     3/15/66-71 

2-1 /2i  Bond  -  6/15/67-72 
2-l/2f.  Bond  -  9/15/67-72 
2-l/2i  Bond   -  12/15/67-72 

Total 


Amount  of  maturitie 


Callable  issue 
classified  by 
year  of: 


3,1*30 


2,001 
2,716 

I*,  075 
8,792 


Final 
matu- 
rity 


2,118 


2,831 


3,760 
3,836 


5,196 


2,001 
2,716 
U,075 

8,792 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds . 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  firet  call  and  again  in  the  year  of  final  matu- 
rity. Callable  leaues  with  respect  to  which  a  definite  notice  of 
call  hafl  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
BtatuB ,  aee  "Treasury  Survey  of  Ownership" . 


^    Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  {with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1. 
hj    Hot  called  for  redemption  on  December  15,  1951,  first  call  date. 

Callable  on  June  15,  1952,  succeeding  interest  payment  date. 
5/  Not  called  for  redemption  on  March  15,  1952,  second  call  date. 

Callable  on  September  15,  1952,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollflx  ODiouzits  In  mlUlons] 


Doacrlptlon  of  now  leaue 

Amount 
maturing  on 
iBBue  date 
of  now 
offering 

Total  of 

Maturity 
date 

NuBtber  of 
daja  to 
maturity 

Amount  of 

blda 

tendered 

Amount  of  blda  aocepted 

eerlee 
outstanding 

Total 
amount 

On  ooB^t- 
ItlTe  baalo 

On  nonconpetl- 
ItlTe  baolo  i/ 

In 
oxcbango 

after  new 
Iseue 

Begular  Series: 

aS51-HoT.     1.. 
Hot.     8.. 
Hot.  15.. 
Not.  23.. 
Not.  29.. 

Deo.     6.. 
Dec.  13.. 
Dec.  20.. 
Dec.  27.. 

1952-Jan.     3.. 
Jan.  10.. 
Jan.  17.. 
Jan.  24.. 

Jan.  31.. 
Feb.     7.. 
Feb.  lit.. 
Feb.  21.. 
Feb.  28.. 

Mar.     6.. 
Mar.  13.. 
Mar.  20.. 
Mar.  27.. 

1952-Mar.  15.. 
June  15.. 

91 
91 
91 
92 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 
91 
91 
91 
91 
91 

201 

l,95l*.6 
1,891.0 
2,079.7 
1,992.7 
1,998.1 

1,918.0 
1,913.3 
1,930.1 
1,772.7 
2,022.8 
2,163.1 
1,922.7 
2,129.6 

2,217.0 

2,l61t,9 
2,128.1 
2,188.5 
l,95lt.3 

1,91*0.3 
1,883.2 
1,796.7 
1,612.5 

3,285.2 
3,358.9 

1,300.6 
1,300.1* 

1,300.1* 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200.9 

1,201.5 
1,200.7 
1,200.3 
1,200.8 

1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 
1,200.5 
1,200.8 
1,201*. 5 

1,233.8 
1,21*8.8 

1,159.7 

1,156.2 

1,11*5.5 

9*7.9 

968.1. 

992.3 
1,038.5 
1,039.7 
1,058.3 

l,05l*.7 
1,023.8 
1,022.1* 
1,021.8 

1,129.3 
1,115.2 
1,11*0.2 

898.0 
91*5.3 

956.2 
1,022.8 
1,021.0 
1,065.6 

1,001.6 
855.9 

11*0.9 
11*1*. 2 
151*  .9 
152.8 
132.2 

U0.5 
161*  .U 
163.0 
11*2.6 

11*6.8 
176.9 
177.9 
179.0 

172.3 
185.1 
162.7 
203.7 
151*. 7 
IU7.I* 
177.7 
179.8 
138.8 

232.2 
398.9 

33.8 
116.3 
200.1* 
60.8 
121*. 5 

78.1* 
1*5.2 
56.0 
1*8.8 

67.1* 
i*i*.8 
59.8 
67.2 

1*5.0 
61*.5 
50.1* 
37.0 
92.1* 
31*. 8 
58.5 
79.7 
55.3 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 
1,001.2 
1,000.9 
1,000.1* 

1,200.8 
1,201.7 
1,201.8 
1,200.5 
1,300.6 
1,300.1* 
1,300.1* 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200.9 

1A,6U.8 

lit, 812 .8 

15,011.9 

15,011.7 

15,011.6 

15,012.9 

15, 211*. 6 

15,1*16.1* 

15,617.0 

15,617.7 

15,616.6 

Oct.  18 

15,615.1 

Oot.  85 

15,615.1* 

lOT.       1 

15,616.1* 

15,616.3 

15,618.8 

Hot.  23  p 

15,619.8 

15,619.2  r 

15,620.1 

15,617.6 

15,615.7 

15,619.3 
1,233.8 

Tax  Anticipation  Series  i 

2,1*82.6 

On  total  bids  accepted  - 

On  caiq>etltiTe  blda  accepted  - 

laeus  date 

ATerage  price 
per  hundred 

EqulTaleut  OTerage 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

I^lce  per  hvoidred 

Equivalent  rate  2/ 

Begular  Sarlee: 
1951-Aug.      2 

99.593 
99.5ft 
99.580 
99.578 
99.581* 

99.581* 
99.581* 
99.581* 
99.581* 

99.581* 
99.602 
99.592 
99.597 

99.591 
99.593 
99.591 
99.601* 
99.593 
99.587 
99.570 
99.56I* 
99.589 

99.380 
99.161* 

(Percent) 

1.611 
1.651 
1.660 
1.651 
1.61*5 
1.61*6 
1.61*6 
1.61*1* 
1.61*7 
1.61*6 
1.576 
1.615 
1.593 
1.617 
1.610 
1.619 
1.585 
1.609 
1.632 
1.700 
1.725 
1.865 

1.550 
1.1*97 

99.637 
99.637 
99.637 
99.600  i/ 
99.608 

99.601 
99.610 
99.610 
99.612 

99.612 
99.621 
99.615 
99.611 

99.620 
99.620 
99.618 
99.610 
99.611 
99.601* 
99.600 
99.600 
99.600  1*/ 

99.1*12  5/ 
99.229  6/ 

(Percent) 

I.U36 
I.V36 
1.1*36 
1.565 
1.551 
1.578 
1.51*3 
1.51*3 
1.535 

1.535 
1.1*99 
1.523 
1.539 

1.503 
1.503 
1.511 
1.560 
1.539 
1.567 
1.582 
1.582 
1.582 

1.1*70 
1.381 

o:,,590 

99.579 
99.577 
99.576 

99.582 

99.583 
99.583 
99.583 
99.581 

99.582 
99.600 
99.588 
99.595 

99.589 

99.591 
99.589 
99.602 
99.591 
99.586 
99.565 
99.560 
99.512 

99.368 
99.158 

(Percent) 

1.665 

1  65I* 

Sept.     6 

Sept.  13 

1.650 
1.650 
1.658 

1.651* 
1.582 
1.630 

Sept.  20 

Sept.  27 

Oot.       1* 

Oct.     18 

Oct.     25 

lOT.         1 

1  6e6 

Not.       8 

1  618 

Sot.     15  J 

1  6e6 

1.592 
1  618 

Hot.     29  p 

1.638 
1.721 
1.71*1 
1.931 

1.580 
1.508 

Tax  Anticipation  Series: 
1951-Oot.     23 

Sourcoi     Bureau  of  the  Puhllo  Debt. 

2J    Tenders  tor  $200,000  or  leas  ft-cn  any  one  bidder  are 

at  orerage  prloe  on  ocnpatltlTe  bids . 
2/     BemlE  discount  basis. 
3/     Except  $100,000  at  99.630  (Rar.). 
5/    Eicept  $10,000  at  99-958- 


cepted  In  full 


5/    Except  $60,000  at  99-600  aai  $5,000  at  99.*t58. 

6/    Except  $5,000  at  99-925;   $200,000  at  99,592;   $600,000  at  99,380; 

$300,000  at  99-37OJ   and  $100,000  at  99.368. 
p      FrellnlnorT'. 
r      Berrlsed . 
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Table  3.- 


Offerlngs  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Date 
of 

Description  of 

eecurity 

Period 

to  - 

Amount 

of 

Amount 

iBBued 

subBorlptlon 

t^nrf^wLS"'*"*" 

In  exchange 
for  otiier 
Becurltlee 

Allotjnent 

booke  vere 

area 

ratio 

opened 

Maturity 

First  call 

Cash  1/ 

Exchange 

(In  millions  of  dollara) 

I/SIA6 

2/1/1*6 

7/8*      Certificate  - 

2/l/l*7-B 

lyr 

l.,95l. 

l.,95i. 

100 

2/18A6 

3/1A6 

7/8^      Certificate  - 

3/1A7-C 

1  yr 

- 

It, 106 

3,133 

76 

3/20/1*6 

I./1A6 

7/8)6      Certificate  - 

1*/1/1*7-D 

lyr 

l*,7l»2 

2,820 

59 

5/20/1*6 

6/1/1*6 

7/8J       Certificate  - 

6/l/l*7-E 

1  yr 

- 

1*,168 

- 

2,775 

66 

6/11*  A6 

7/1A6 

7/8j6      Certificate  - 

7/1/U7-F 

lyr 

. 

l.,673 

. 

2,916 

62 

7/17A6 

8/1A6 

7/816      Certificate  - 

8/1/1*7-0 

lyr 

- 

2,307 

- 

1,223 

52 

8/19/1*6 

9/1/1*6 

7/856      Certificate  - 

9/1A7-H 

1  yr 

- 

l*,ll*5 

. 

2,31.1 

56 

9/18A6 

10/1/1*6 

7/816      Certificate  - 

IO/1A7-J 

1  yr 

_ 

3,203 

- 

1,1*U0 

W* 

10/21/1*6 

ia/iA6 

7/816      Certificate  - 

n/iA7-K 

1  yr 

- 

3,1*32 

. 

1,775 

51 

II/18A6 

12/1A6 

7/816      Certificate  - 

12/1A7-L 

1  TT 

3,281 

- 

3,281 

100 

12/18A6 

I/1A7 

7/816      Certificate  - 

1/1/U8-A 

1  yr 

3,131. 

3,131* 

100 

1/20/1*7 

2/1A7 

7/856      Certificate  - 

2/1A8-B 

1  yr 

. 

1*,801 

. 

3,91*7 

82 

2/17A7 

3/1A7 

7/816      Certificate  - 

3/1A8-C 

1  71 

2,951 

- 

2,11*2 

72 

3/19A7 

l*/lA7 

7/816      Certificate  - 

1./1/1.8-D 

1  yr 

2,669 

1,321 

1*8 

5/21A7 

6/1A7 

7/816      Certificate  - 

6/1A8-E 

1  yr 

- 

2,510 

- 

1,777 

70 

6/23/1*7 

7/1A7 

7/816      Certificate  - 

7/i/i*8-r 

1  yr 

- 

2,71*2 

_ 

2,71*2 

100 

7/21A7 

8/1A7 

7/816      Certificate  - 

7/1A8-G 

11  B 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/816      Certificate  - 

7/l/l*8-H 

10  n 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 
IO/1A7 

116          Bote 

10/1/1*8-B 

12i  B 

- 

!*,092 

. 

1*,092 

100 

9/22A7 

156          Certificate  - 

10/1/1*8-J 

1  yr 

- 

1,351. 

- 

1,351* 

100 

10/22A7 

II/1A7 

1^          Certificate  - 

io/i/i*e-E 

11  H 

- 

1,1.67 

- 

1,1*67 

100 

11/19A7 

12/1A7 

I-I/81I  Bote 

1/1A9-A 

1  yr      1  B 

- 

3,535 

. 

3,535 

100 

12/19A7 

1/1/1*8 

1-1/816  Certificate  - 

1/1A9-A 

lyr 

- 

2,592 

- 

2,592 

100 

1/20/1*8 

2/1/1*8 

1-1/8^  Certificate  - 

2/1A9-B 

1  yr 

2,189 

. 

2,189 

100 

2/18/l.s 

3/1/1*8 

1-1/816  Certificate  - 

3/1A9-C 

1  yr 

. 

3,553 

- 

3,553 

100 

3/22/1.8 

1./1/W 

1-1/816  Certificate  - 

U/1A9-D 

1  yr 

. 

1,055 

- 

1,055 

100 

5/19/1.8 

6/1/1.8 

1-1/816  Oertlf  icato  - 

6/1A9-E 

1  yr 

. 

l.,301 

. 

l.,301 

100 

6/21/1.8 

7/1/1.8 
9/15  A8 
lO/l/W 

1-1/816  Certificate  - 

7/lA9-i' 

^  J^ 

. 

5,783 

- 

5,783 

100 

syiAfl 

1-3/816  Mote 

l*/l/50-A 

lyr      6iB 

3,596 

- 

3,596 

100 

9%0/U8 

l-lA*  Certificate  - 

10/1 A9-0 

1  yr 

6,535 

- 

6,535 

100 

12/6/1*8 

12/15/1*8 

1-lA*  Certificate  - 

12/15A9-H 
1/1/50-A 

lyr 

- 

519 

- 

519 

100 

12/15A8 

1/1/1*9 

1-lA*  Certificate  - 

lyr 

- 

5,695 

- 

5,695 

100 

1/19/1*9 

2/1/1*9 

1-lA*  Certificate  - 

2/1/50 -B 

1  yr 

- 

1,993 

- 

1,993 

100 

2/15  A9 

3/1A9 

1-lA*  Certificate  - 

3/1/50 -C 

l*/l/50-D 

lyr 

2,922 

- 

2,922 

100 

3/21A9 

l*/lA9 

1-lA*  Certificate  - 

1  yr 

- 

963 

- 

963 

100 

5/19  As 

6/1A9 

1-lA*  Certificate  - 

6/1/50 -E 

lyr 

5,019 

- 

5,019 

100 

6/20A9 

7/1A9 

l-lA*  Certificate  - 

7/1/50-F 

lyr 

5,601 

- 

5,601 

100 

8/31A9 

9/I5A9 

1-1/8*  Certificate  - 

9/15/50-0 

lyr 

- 

1,197 

- 

1,197 

100 

9/21/1*9 

IO/1A9 

1-1/816  Certificate  - 

10/1/50 -H 

lyr 

6,21*8 

- 

6,21*8 

100 

12/5A9 

12/15A9 

1-3/8*  Bote 

3/I5/5I.-A 

l.yr      3« 

1*,675 

- 

1*,675 

100 

12/19A9 

1/1/50 

1-1/816  Certificate  - 

1/1/51-A 

lyr 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

l-l/l**  Bote 

10/1/51-A 
7/1/51-B 

lyr      8,1 

- 

1,918 

. 

1,918 

100 

2/17/50 

3/1/50 

1-lA*  Hota 

1  yr      1.  B 

- 

2,71.1 

- 

2,71*1 

100 

2/17/50 

3/15/50 

1-1/2*  Bote 

3/15/55-A 

Syr 

- 

5,365 

- 

5,365 

100 

3/20/50 

I./1/50 

1-1/1*16  Bote 

7/1/51-C 

lyr      3  B 

- 

886 

- 

100 

5/22/50 

6/1/50 

1-1  A*  Bote 

7/1/5I-I) 

1  yr      1  B 

- 

I.,8l8 

- 

I*,8l8 

100 

6/21/50 

7/1/50 

1-1/1**  Bote 

8/1/51 -E 

1  yr      IB 

- 

5,351 

- 

5,351 

100 

9/5/50 

9/15/50 

1-lA*  Bot« 

10/15/51-r 

1  yr       1  B 

- 

5,91.1 

- 

5,91*1 

100 

9/18/50 
12A/50 

10/1/50 
12/15/50 

1-lA*  Tote 

u/1/51-0 

1  yr       IB 

- 

5,253 

- 

5,253 

100 

1-3/1**  Bote 

12/15/55-B 

5  yr 

- 

6,851. 

- 

6,851* 

100 

2/ 

I./1/5I 

1-1/2*  Bote 

1./1/56-EA 

1./1/52-A 

5  ^        , 

1,007  i/ 

- 

1,007  i/ 

100 

6/U/5I 

1-7/816  CerUficate  - 

9iB 

- 

9,521* 

9,521* 

100 

7/16/51 

1-7/8*  Certificate  - 

7/1/52-B 
8/15/52-C 

11     B 

5,216 

- 

5,216 

100 

9/18^1 

9/15/51 
10/1/51 

1-7/^  Certificate  - 

U     B 

- 

583 

583 

100 

l-7/8]6  Certificate  - 

9/1/52 -E 

11     B 

1,832 

1,832 

100 

10/1/51 

10/15/51 
10/1/51 
12/15/51 

1-7/816  Certificate  - 

10/1/52 -E 

lliB 

- 

10,861 

10,861 

100 

2/ 

1-1/216  Bote 

10/1/56 -BO 

5yr 

- 

508  i/ 

508!*/ 

100 

12/3/51 

1-7/816  Certificate  - 

12/1/52 -F 

ui. 

1,063  p 

1,063  p 

100 

Source:  Bureau  of  the  Public  Debt. 

1/  Confllate  of  all  public  cash  aubecrlptlonfl  and.  subecriptlona  by  U.  S. 

Gorenanent  imrestaaent  accounts . 
2/  Exchange  offering  available  to  ovnere  of  nonmarkotable  2-3A^  Treasuiy 

Bonds,  Inveotanent  Series  B-1975-80,  dated  April  1,  1951.  For  further 


infonnatlon  relating  to  this  offering  1 
April  1951*  page  A-1.  Amounts  shown  a 


"Treasury  Bulletin"  for 
of  December  31,  1951- 


3/  Includes  $1,000  million  exchanged  by  the  Federal  Reserre  System. 
5/  Includes  $500  million  exchanged  by  the  Federal  Reserre  System, 
p   Preliminary. 
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Table  4. 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Called  0 

maturing  eecurlty   1/ 

Results  of  exchange  offers 

Description  of  d 
security  offered 

by  Treaeujy 

Xx- 

changed 

Turned  In  for  cash 

Date  of 

Deecrlptl 

■> 

Sate  of 
Issue 

Amount 

out- 

etsnding 

Federal 

?y 

other 

refunding 
or  retlre- 

Caah 
retire- 

Exchange 
security 

ment 

offered 

Banksj/ 

(In  ailllonB  of  dollar 

) 

7AA9 

1-1/8J  Certificate  - 

T/i/Ug-F 

7/lAS 

5,783 

- 

5,783 

5,601 

- 

l8e 

1-l/U*  Certificate  - 

7/1/50-F 

9/l5/'t9 

at-          Bond 

9/l5/'<9 

5/l5/'.2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/^  Certificate  - 

9/15/50-0 

10/1/U9 

l-l/l»56  Certificate  - 

10/l/lt9-C 

10/1/1.8 

6,535 

- 

6,535 

6,21*8 

- 

288 

1-1/8*  Certificate  - 

10/l/50-'H 

r 

1-lA*  Certificate   - 

12/15/1>9-H 

12/15/1.8 

519 

. 

519 

1.81. 

. 

35 

] 

12/15A9    <^ 

2#           Bond 

12/l5/'t9 

7/l5/l'2 

2,098 

- 

2,098 

2,028 

- 

70 

I     1-3/8*  Note 

3/I5/5U-A 

i 

3-1/^  Bond 

12/l5/'t9 

12/15/311 

U9I 

. 

1.91 

1.67 

. 

21* 

2-l/2it  Bond 

Total 

12/15/1*9 

12/15/36 

1,786 
l*,89l* 

- 

1,786 
U,89l* 

1,696 

"*,675 

90 
219 

J 

- 

lA/50 

1-lA*  Certificate  - 

1/1/50-A 

1/1/1*9 

5,695 

- 

5,695 

5,373 

- 

322 

1-1/8*  Certlfleate  - 

1/1/51-A 

2/1/50 

l-l/Ujt  Certificate  - 

2/1/50-B 

2/1/U9 

1,993 

- 

1,993 

1,918 

- 

75 

1-l/U*  Hote 

10/1/51-A 

3/1/50 

l-l/U*  Certificate  - 

3/1/50-0 

3/1A9 

2,922 

- 

2,922 

2,71*1 

- 

180 

l-l/l**  Bote 

7/1/51-B 

3/15/50 

2^6          Bond 

3/15/50 

10/19/112 

1,963 

. 

1,963 

1,861 

. 

102 

|-     1-1/2*  Koto 

3/15/55-A 

l'/l/50 

1-3/^  Note 

U/1/50-A 

9/I5A8 

3,596 

- 

3,596 

3,50U 

- 

92 
I9U 

, 

. 

■1/1/50 

l-l/lt^  Certificate  - 

U/1/50-D 

I./1A9 

963 

. 

963 

886 

. 

76 

1-l/U*  Note 

7/1/51-C 

6/1/50 

l-l/li)fc  Certificate  - 

6/1/50-E 

6/1/1*9 

5,019 

- 

5,019 

l*,8lS 

201 

1-l/U*  Hote 

7/1/51-D 

7/1/50 

1-1/U*  Certificate  - 

7/1/50-F 

7/1/1*9 

5,601 

- 

5,601 

5,351 

- 

250 

1-l/U*  Note 

8/1/51-E 

1-1/8*  Certificate   - 

9/15/50 -G 

9/15/1*9 

1,197 

. 

1,197 

1,039 

. 

158 

1 

9/15/50     j 

2-l/21t  Bond 

9/15/50-52 

9/15/38 

1,186 

1,186 

905 

. 

281 

y     1-l/U*  Note 

10/15/51-F 

2*           Bond 

9/15/50-52 

1*/15/1*3 

l*,939 
7,322 
6,21.8 

1*,939 
7,322 
6,21.8 

3,997 
5,91.1 
5,253 

- 

91*2 

1,381 

995 

J 

10/1/50 

l-l/85t  Certificate  - 

10/1/50-H 

10/1/1*9 

. 

. 

1-l/U*  Note 

ll/l/51-G 

12/15/50     1 

1-1/2*  Bond 
1-1/8*  Certificate  - 
Total 

12/15/50 
1/1/51-A 

6/1/1.5 
1/1/50 

2,635 
5,373 
8,008 

- 

2,635 
5,373 
8,008 

2,315 
1*,538 
6,851. 

- 

1,151* 

I      1-3/U*  Note 

12/15/55-B 

- 

- 

'./1/51     1 

2-1/2*  Bond 

6/15/67-72 

6/1A5 

7,967 

. 

7,967 

5,96* 

. 

. 

1      2-3/U)b  Treaaury  Bond 
J          nisnt  Series  B-1975 

,  Inreet- 

2-1/2*  Bond 

12/15/67-72 

11/15/1*5 

11,689 
19  656 

11,689 
19,656 
1,627 

7,6j.(. 

- 

-80  i/ 

13,571. 
1,516 

r 

2-3Ai'  Bond 

6/l5/51-5l> 

6/15/36 

1,627 

. 

uo 

"1 

6/15/51    S 

1-lA^  Note 
l-lA?i  Note 

7/1/51-B 
7/1/51-c 

lin 

2,71*1 
886 

: 

2,71*1 
886 

2,607 
831 

- 

131* 

55 

L    1-7/8*  Certificate  - 

U/1/52-A 

I 

l-lA!S  Note 

7/1/51-D 

6/1/50 

I*,8l8 

■ 

l*,ai8 

1*,570 
9,521* 
5,216 

- 

21.8 

J 

51*8 
135 

8/1/51 

1-lA*  Note 

8/1/51-E 

7/1/50 

5,351 

- 

5,351 

1-7/8*  Certificate  - 

7/1/52-B 

9/15/51 

3*          Bond 

9/15/51-55 

9/15/31 

755 

755 

583 

- 

172 

1-7/8*  Certificate  - 

8/15/52-C 

10/1/51 

1-lAiS  Note 

IJO/1/51-A 

2/1/50 

1,918 

1,918 

1,^2 

- 

86 

1-7/8*  Certificate  - 

9/1/52-D 

10/15/51      1 

1-lAsS  Note 
l-lAlt  Note 

10/15/51-F 
11/1/5K1 

9/15/50 
10/1/50 

5,91*1 
5,253 
11,191* 
1,118 

: 

5,91*1 
5,253 
11,191* 
1,U8 

5,873 

4,988 

- 

67 
265 

333 
55  P 

\      1-7/8*  Certificate  - 

10/1/52 -E 

. 

12/15/51 

2-lA5t  Bond 

12/15/51-53 

12/22/39 

1,063  p 

1-7/8*  Certificate  - 

12/1/52-F 

Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  uaed. 

2/  Beginning  with  the  Noreniber  19^7  operation,  arrangenenta  were  made 
between  the  Treasury  and  the  Federal  Reeerre  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redeicptlon. 


^    These  nonmarke table  bonds,  dated  April  1,  19^1,   and  matux*lng 
April  1,  1980,  are  eichangeable  for  l-l/S^  marketable  Treaaury 
notes.  See  Table  3,  footnote  2. 

p   Preliminary. 
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United  States  savlnge  bonds  were  first  offered  for 
Bale  In  March  1935  ^^^  began  to  mature  In  March  19'<-5. 
Series  A-D  were  sold  from  March  1935  ^°  April  19^1  and 
Series  E,  T,  and  0  have  been  on  sale  since  May  1,  19''-1. 
Beginning  In  May  1951,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  In  cash,  to  retain 
them  with  tin  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exchange  them  for  Series  (J 
bonds.  Further  Information  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  Issue  for  April  195^.  Page  A-1, 
and  Information  on  the  terms  and  conditions  of  the  various 
series  of  savings  bonds  appears  In  the  annual  reports  of 
the   Secretary  of   the  Treasury. 


Series  A-F  sales  are  shown  at  Issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Series  G  Is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
Included  In  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  matured,  when  they  were 
transferred  to  matured  debt  upon  which  Interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  througii  November  30,  1951 


(Dollar  amounts 

In  mllliona) 

Series 

Sales   1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlons  2/ 

Amount  outstanding 

Percent  of  redemptions 
of  unmatured  series 

Matured  dellt 
(Series  A-D) 

Intereet- 
becoring  debt 

to  sales  plus 
accrued  discount 

SOU 

370 

1,010 

2,365 

52 
93 

261. 

646 

255 

1.63 

1,271* 

3,011 

253 

1*59 

1,258 

2,876 

2 

5 

16 

135 

\ 

Series  B 

Total  matured  eerlee 

3, 91*9 

1,05^ 

5,130 
1*53 

5,003 

68,397 
5,356 
23,223 
96,976 

101,979 

l.,81t5 

158 

- 

63,266 
U,903 
23,223 

33,731 
1,505 
l.,l88 

3l.,666 
3,852 
19,035 
57,552 

18.03 

Total  unznatured  aeries 

91,393 
95,3't2 

5,583 
6,638 

39,li2l* 

1*0.65 

Total  Series  A-G 

Uli,269 

158 

57,552 

- 

Source:  Dally  Treasury  Statament;  Office  of  the  TreoBurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 • 


Table  2. 


Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  roillionG  of  dollars) 


Sales  plus 

accnied 

discount 


Sales 


Amo-jjit  outstanding 


Interest- 
bearing  debt 


Fiscal  years: 

1935-191*3.. 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 


1935-1 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 


1951- January.. 
February. 
March. . . . 


April. 
May... 
June.. 


July 

August.... 
September. 


22,395 
15,1*98 
lit,  891 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 


29,372 
16, oW* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 


296 
290 
3U 

311* 
273 

331* 
316 


376 
223 

387 


927 
1,01*5 
1,11*9 

1*72 
295 
1*81* 
61*0 
71*2 
872 


22,771 
15,721 
15,278 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 

£9,81*1* 
16,339 
13,1*21 
8,067 
7,1*36 
8,167 
6,815 
7,178 


596 
1*70 
1*1*7 

389 
382 
1*18 

1*31 
396 
361 

1*15 
1*08 


1,515 
2,371 
l*,a98 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 

6,137 

2,1*81 
3,31*1 
5,558 

6,1*27 
5,126 

5,11*1* 
5,101 


653 
528 
560 

1*72 

1*78 
1*76 

1*82 
1*37 
390 

1*10 
36I* 


1,1*89 
2,358 
I*,  252 
6,579 
5,321* 
U,81*5 
1*,721 
l*,9l*5 
5,609 

2,1*51 
3,321 
5,1*72 
6,21*3 
11,889 
l*,81*0 


595 
1*81* 
1*99 
1*25 
1*32 
1*39 
1*1*1* 
398 
361 


13 
1*7 
138 
221 
268 

31*6 

1*77 
528 


185 
237 
303 
391* 
517 


11*6 
203 
229 


171* 
361* 
257 


195 
182 
171* 

165 
158 


21,256 
31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 

27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 


58,017 
57,769 
57,761* 

57,652 
57,607 
57,572 
57,538 
57,509 
57,1*88 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U,  S. 
Footnotes  at  end  of  Table  3. 


28 


Treasury  Bulletin 


.UNITED  STAIES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods 


(In  millions  of  dollars) 

Sales  UJ 

Accrued 
discount 

Salea  plus 

accrued 

discount 

Redemptions  2/  ^ 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Fiscal  years: 

3,9'>9 
3,9't9 

338 
96 
103 
106 
107 

no 

101 
68 
25 

386 
100 
105 
107 
109 
108 
86 
U5 

1* 
3 
1 

1 
» 

1»,287 
96 
103 
106 
107 
113 
101 
68 
25 

l*,335 
100 
105 
107 
109 
108 
86 

k 
3 

1 

1 

679 
79 
l't3 
309 

uaa 

516 

703 

l,08l 

800 

718 
78 
226 
390 
1.81 
576 
838 
1,023 

120 
85 
115 

69 
51 
23 

17 
13 
8 

9 

7 

65U 
72 
117 
2U2 
370 
393 

l^° 
812 

60: 

690 
70 
179 
302 
367 
1*36 
631 
768 

90 
61t 
86 

51 
38 
17 

13 
10 
6p 

7  P 
5  P 

25 
8 

25 

67 
113 
123 
172 
269 
200 

29 
8 

1.7 

87 
111* 
139 
207 
255 

30 
21 
29 

17 
13 
6 

h 
3 

2  P 
2   P 
2  P 

18 
ItO 
59 
73 
92 
212 

Ul 
87 
122 
lk6 
203 
229 

171. 
361* 
257 
286 
235 
212 

ITU 

3,608 

19U4 

3,6S5 

3,585 

19lt6 

3,365 

2,968 

IjltS 

2,5^3 

191*9 

1,927 
895 

Calendar  years: 

3,616 

ISkk 

3,638 

3,1*77 

191(6 

3,11*8 

2,71*2 

igliS 

2,250 

1,1*1*0 

1*37 

Months: 

375 

February 

loi* 
97 

_ 

_ 

August 

- 

Series  E,  F,  and  G 


Fiscal  years: 

191*1  aj^  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1951"Jaiiuary. . 
February, 
March. . . . 

April.... 

May 

June 

July 

August... 
September 
October.. 
HoTember . 


6,658 
11,789 
15,1*98 
lli.fel 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 


11,691* 
13,729 
16,01*4 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 


310 
296 
290 

311 
311* 
273 

331* 
316 


36 
127 
2» 
1*67 
583 
69I* 


633 
761* 


117 
80 
87 


6,659 
11,821* 
15,625 
15,175 
10,078 
7,791 
6,929 
7,967 
6,650 
6,268 


11,706 
13,801* 
16,239 
13,315 
7,961 
7,327 
8,059 
6,729 
7,133 


1*31 
396 
361 

1*15 
1*08 


760 
2,292 
l>,156 
6,1*08 
5,063 
4,597 
4,365 
4,342 
5,337 


259 
1,504 
3,263 
5,332 
6,038 
4,645 
4,568 
4,263 
4,817 


533 
443 
445 

403 
427 
453 


402 
357 


75 
760 
2,286 
4,134 
6,337 
4,954 
4,453 
4,191 
4,133 
5,009 


259 
1,502 

3,251 
5,293 

5,941 
4,522 
4,4o4 
4,077 
4,555 


505 

420 
413 

374 
394 

422 


355  P 
366  p 
328  p 


109 
144 
174 
209 
328 


186 
262 


35  P 
29  P 


Footnotes  at  end  of  table. 
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.UNITED  STJffiES  SAVUKJS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods  -   (Continued) 

(Dollar  amounts  In  mlLLlone) 


Sales  1/ 


Sales 
plus 
accrued, 
discount 


Pedamptlons  2/  ^ 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


3,729 
8,271 
11,8E0 
11,553 
6,739 
It, 287 
h,CG& 

k,^^6 

3,993 
3,272 


7,13"* 
10,3U4 
12,380 
9,822 
It, It  66 
U,o85 
l*,22lt 
U,208 
3,668 


3hi 
272 
280 

25I1 
2lt7 
2Wt 

258 
267 
230 
27lt 
268 


33 
118 
265 
lt3lt 
536 
633 


117 
108 


3,731 
8,30lt 
11,938 
11,818 
7,173 

it,a2it 

lt,659 
5,032 
11,887 
'*,30T 


7,lltJt 
lO.ltllt 

12,562 
10,175 

It,  959 
lt,661t 
It, 920 
5,025 
U,639 


itJtS 
3lt8 
361 

327 
327 
361 

366 
3liJt 
3U 
31(9 
3^ 


60 
689 
2,100 
3,81t6 
5,912 
11,391 
3,825 
3,530 
3,521 
U,295 


220 
1,380 
3,005 
lt,963 
5,lt23 
3,930 
3,728 
3,1*1*8 
3,912 


itltS 

362 

3lt3 

32lt 

339  2/ 

31*1 

338 
32lt 
299 
322 
281 


2,095 
3,825 


3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
It, 925 
5,330 
3,813 
3,575 
3,271* 
3,667 


lt22 
3lt0 
31lt 
296 
308 
312 

307 
291 

273  P 
289  P 
253  P 


103 
136 
162 
195 
307 


93 
116 
15lt 
17lt 
2lt5 


3lt 
26  p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 

3lt,lt9lt 
311,506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31*,  1193 


3lt,lt93 
311,1178 
311,1196 

3li,lt99 
3li,lt86 
311,506 

31*,  531* 
311,553 
31*,  566 

311,593 
311,666 


679 
I107 
360 
301 
U73 
231 
3I17 


7I15 
773 
595 
325 
3I12 


502 

760 
811 
698 
1*1*0 
li07 
362 
51*5 
311* 
'137 


861 
750 
786 
621 

365 
396 
566 

3U 
503 


llt9 
203 
206 
216 

199 

2118 


106 

189 

203 
222 

202 


11*7 
197 
198 
20I1 
185 


35 
77 
lOli 
185 
196 
211 
189 
206 


18 
18 
21* 

16 
19 
20 

35 
23 
19  P 

17  P 
13  P 


2  P 
2  P 


1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581* 
3,699 


1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,^5 


3,906 
3,909 
3,901 

3,898 
3,892 
3,889 

3,872 
3,861 
3,853 

3,851 
3,852 


Footnotes  at  end  of  table. 
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.UNITED  STATES  SAVIHGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods  -   (Continued) 

(Dollar  amounts  in  nillHonfi) 


Salea   1/ 


Soles 
plus 
accrued 

discount 


Sales 
price 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  montlOy 
redemptions 
to  amount 
outstanding 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1)1*9 
1,523 


3,701 
2,61*0 

2,891 

2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


U5 
97 

67 


1*7     , 
1*15/ 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


115 

97 
67 


55 
131* 
220 
31*8 
1*69 

566 
619 

621 
79I* 


iBl 
261* 
1*26 


13lt 
220 
31*8 
1*69 
566 
619 
621 
791* 


181 
261* 
U26 
512 
618 
613 


2,1*11* 
5,119 
7,861 

10,299 
12,Ul6 
1U,508 
15,850 
17,621 
18,1*1*8 
19,177 

3,669 
6,221 

8,931 
11,186 
13,397 

15,152 
17,108 
17,887 
19,19'' 


19,21*3 
19,278 
19,270 
19,256 
19,229 
19,177 
19,132 
19,095 
19,060 


.35 
.''7 

.1*7 
.39 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  vith  June  191+7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially-  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  Infomiation 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  19l*7,  It  was  possible  to  distribute  by  series 
all  sales  reported  as  unclaasifled  in  the  Daily  Treasury  Statement. 


2/  Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning vith  October  191*1*,  and  also  unclassified  F  and  G  redemptions, 
beginning  vith  June  191*7. 

i/  Includes  both  matured  and  unmatured  bondsj  see  Table  1*. 

kj    Sales  of  Series  A-D  after  April  30,  1941,  represent  adjuslanents. 

5/  Beginning  May  1951,  includes  exchanges  of  matured  Series  E  bonds  for 
Series  G  bonds  as  shown  in  Table  1*. 

*   Less  than  $500,000. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  1/ 


Matured  bonds  2/ 


Unmatured  bonds  ^ 


1950  Calendar  year. 

1951  Fiscal  year. . . 

1951- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 


5,81*0 
6,137 


987 
779 


653 

Ill* 

528 

87 

560 

115 

1*72 

68 

1.78 

65 

1*76 

1.8 

1*82 

1.9 

1*37 

53 

390 

31* 

1*10 

1.6 

361. 

33 

'',853 

5,320 

539 
W.1 
1*45 
1*03 
1.13 
1*28 

1*33 
38I. 
356 

361. 
326 


4,583 

4,996 

510 
419 
413 
374 
334 
403 

407 
358 

335 

338 
304 


270 

324 

29 
23 
32 
30 
29 
25 
26 
26 


Source:  Daily  Treasury  Statement, 

1/  Breakdown  of  redemptions  betvfeen  matured  and  unmatured  bonds  not  available 

prior  to  January  1950. 
2/  Of  the  total  amount  of  redemptions,  755&  represents  issue  price  and 


25^  accrued  discount, 
i/  Includes  redemptions  not  yet  classified; 
»   Leas  than  $500,000. 


Table  3,  footnote  2. 
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TREASURY   SAVINGS  NOTES. 


Treasury  tax  and  sarlngB  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  ±$^1,  through 
June  22,  19'^3;  Tax  Series  B  from  August  1,  13^1,  through 
September  12,  19'^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lU,  19U2,  through  August  3I,  19^8; 
SavU^s  Series  D  from  September  l,19lW,  through  May  l'^,  1951; 
and  Savings   Series  A  beginning  on  May  I5,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  I95I  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  19'ia  and  September  ig^vg  Issues, 
and  with  respect  to  Savings  Series  C  In  the  October  191^5 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'Annual  Report  of  the  Secretary  of  the 
Treasury'  for  19'^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin"   for  February  19'*6,   pages  "^2  and  M-3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment  )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  tdien  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  SiHnnary  of  Sales  and  Redemptions  by  Series,  domilatlve  through  November  30,   1051 

(In  nalllons  of  dollare) 


Sales 

Bedemptlona 

AiDount  outatandlng 

Serlea 

Total 

F(^r  cash 

For  taxes 

Matured 
deljt 

Interest-bear  Ijifi 
debt 

Series  A  { tai  aeries ) 

I1O7  1/ 

li,9lili 
32,1138  1/ 
12,333 

'1,776 

I1O6 
U,9Mi 
32,1120 
9,256 

116 

67  1/ 
182  1/ 
11,030 
6,717 
I13 

339 
"1,761 
21,390 
2,539 

73 

1 
18 

. 

3,077 

li,660 

Total 

511,898 

li7,llil 

18,039 

29,102 

19 

7,737 

Source:  Office  of  the  Treaaurer  of  the  U.  S.;  Dallj  Treasury  Stateiisnt. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  I9I12 


of  Tax  Series  A-I9I15  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Sales 

Redemptions   1/ 

Amount  outstanding 

Period 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Fiscal  years: 

21,851 
7,016 
3,525 
3,057 
2,lllll 
3,9911 
6,150 
5,lll2 

25,5116 
5,50li 
2,789 
2,925 
3,032 
5,971 
3,613 

255 

116 
161 

lltl 
286  2/ 

2,5111 

52ll 

3I1J1 
U93 

318 
3110 

12,269 
6,1156 
6,935 
It, 200 
3,303 
3,532 
2,5li9 
5,799 

15,690 
7,0li6 
5,305 
3,21* 
3,871 
2,951 
2,592 

157 
137 
599 

331 

238 

2,882 

I1I8 
219 

762 

392 
308 

706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
11,633 

1,026 
1,665 
2,337 
1,881 
2,llll6 
l,581i 
1,802 

U7 
129 
215 
276 
227 
2,559 

371 
206 
578 
322 
297 

11,563 
5,906 
11,305 
2,015 
1,331 
1,1153 
1,039 
1,166 

111,665 
5,381 
2,968 
1,363 
l,ll2ll 
1,366 
790 

llO 

8 

38U 

55 
11 
322 

lt7 
13 
183 
70 
11 

25 
6 
20 
28 
35 
32 
20 
18 

12 
77 
72 
9I1 
66 
I19 
liO 

31 
27 
23 
20 
19 
18 

17 
27 

2ll 

20 
19 

9,557 

I9I15 

I9I16 

I9I17 

19I18 

19119 

10,136 
6,711 
5,560 
li,39li 
It, 860 
8,lt72 

7,818 

Calendar  years: 

9,81i3 

8,235 

191*6 

5,725 

5,381i 

191*8 

It,  572 

7,610 

8,6lto 

Months: 

8,7118 

8,730 

8,296 

8,109 

8,158 

7,818 

7,926 

8,0lil 

7,775 

7,705 

7,737 

Source:  Office  of  the  TreaBurer  of  the  U.  S,;  Dally  Treasury  Statement. 
1/  IncliideB  tioth  matured  and  unmatured  notes . 


2/     Includes  $217  million  of  Savings  Series  A,  issued  teglnniDg  May  15 . 
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OWNERSHIP  OF  FEDERAL   SECURITIES. 


Table  1.-  Distribution  of  Federal  SecuritleB  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Interest-bearing 

securities 

Issued 

Interest-bearing  3« 

curitles 

guar- 

by  the 

U.  S.  CVovemment 

anteed 

by  the  U.  S 

Govemmej 

at  1/ 

Matured 

debt 

and 

debt 

bearing 

End  of 
fiscal 
year 

Total 
Federal 
aecurl- 
tlea  out- 

Total 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 
Federal 
Eeserve 

Held  by  private 

Investors 

3/ 

Total 

Held  by 
a.  S. 

Government 
Investment 
accounts 

Held  by  private 

investors 

i/ 

standing 

standing 

Public 

Banics  - 
public 

Public 

Public 

standing 

and 
Federal 

Public 
nuirket- 

mATket- 

interest 

Total 

issues 

Issues 

Total 

able 

market- 
able 

Reserve 
Banks 

able 
issues 

able 
i^ues 

issues 

2/  it/ 

igUi 

202,626 

199,51*3 

18,920 

l*,633 

lit, 287 

ll»,899 

165,725 

120,880 

1*1*,  81*5 

1,516 

180 

1,186 

150 

1,567 

19'*5 

259,115 

256,357 

2lt,93l* 

6,122 

18,812 

21,792 

209,630 

153,1*21 

56,209 

I109 

6 

28 

375 

2,350 

191*6 

269,899 

268,111 

29,121 

6,789 

22,332 

23,783 

215,206 

159,061* 

56,11*3 

U67 

9 

31* 

U2l* 

1,321 

ig"*? 

258,376 

255,113 

32,809 

5,1*1*3 

27,366 

21,872 

200,1*32 

11*1,1*23 

59,010 

83 

2 

37 

1*5 

3,179 

19't8 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

- 

27 

1*2 

2,231* 

191*9 

252,798 

250,762 

38,288 

5,512 

32,776 

19,31*3 

193,131 

130,1*17 

62,711* 

21* 

- 

13 

11 

2,012 

1950...... 

257,377 

255,209 

37,830 

5,1*71* 

32,356 

18,331 

199,01*8 

131,629 

67,1*19 

17 

- 

16 

1 

2,150 

1951 

255,251 

252,852 

1*0,958 

6,305 

31*,  653 

22,982 

188,911 

111,663 

77,21*9 

27 

* 

27 

* 

2,372 

1950-DOO. 

256,731 

254,283 

39,197 

5,1*90 

33,707 

20,778 

19l*,308 

126,308 

67,999 

22 

♦ 

21 

1 

2,1*27 

1951-Jm. 

256,11*3 

253,701* 

39,560 

5,569 

33,992 

21,1*81* 

192,659 

121*,  693 

67,966 

16 

♦ 

15 

1 

2,1*23 

Feb. 

255,958 

253,382 

39,727 

5,791* 

33,933 

21,881 

191,771* 

121*,  076 

67,697 

15 

* 

15 

* 

2,561 

Mar. 

255,018 

252,553 

39,791* 

6,269 

33,525 

22,910 

189,81*9 

122,570 

67,279 

19 

1 

17 

♦ 

2,1*1*6 

Apr. 

25l*,7l*8 

252,280 

39,861. 

6,271* 

33,590 

22,71*2 

189,671* 

Ul*,80Ur 

7't,869P 

19 

« 

19 

* 

2,1*1*9 

May. 

255,122 

252,729 

1*0,329 

6,280 

3l*,0l*9 

22,509 

189,891 

lll*,997r 

7l*,89l*r 

27 

1 

26 

- 

2,366 

June 

255,251 

252,852 

1*0,958 

6,305 

31*,  653 

22,982 

188,911 

llU,376r 

7l*,535r 

27 

* 

27 

♦ 

2,372 

July 

255,685 

253,325 

1*1,01*8 

6,31*1 

31*,  707 

23,078 

189,199 

Ul*,607r 

7"*,592r 

26 

♦ 

26 

- 

2,331* 

Aug. 

256,677 

25l*,321 

1*1,1*85 

6,339 

35,11*6 

23,127 

189,709 

115,022r 

7l*,686r 

31 

» 

30 

2,325 

Sept. 

257,386 

251*,  958 

1*2,005 

6,368 

35,637 

23,731* 

189,218 

lllt,8lltr 

7k,l*0l*r 

32 

♦ 

31 

- 

2,397 

Oct. 

258,336 

255,91*0 

1*1,982 

6,367 

'm 

23,552 

190,1*05 

U6,082r 

7l*,32lir 

36 

* 

2'^ 

1 

2,360 

HOT. 

259,61*7 

257,253 

1*2,216 

6,353 

23,239 

191,798 

U7,396 

71*,  1*02 

36 

Source:  Dailj  Treasxury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U,  S,  Goremment 
Investment  accounte;  and  reports  from  Federal  Reaerre  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounte  under  the  control  of  certain  U.  S,  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19^7,  when  the  United  States* 
proprietary  interest  in  these  banks  ended. 


3_/  The  total  amount  of  Interest-bearing  securities  held  by  private 
Investors  is  calculated  by  deducting  from  the  total  amount  out- 
standing the  amount  held  by  U.  S.  Government  Investment  accounts 
and  Federal  Reserve  Banks. 

kj  All  public  marketable  Issues  except  E.  F.  C,  notes  in  the  amount 
of  $176  million  for  I9UU. 

^     Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
ae  of  the  close  of  the  previous  month. 

*   Lees  than  $500,000. 


Table  2.- 


Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 


(In  milllona  of  dollara;   negative   fig 

ures  are  n 

et  sales) 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

191*0 

-9.5 
-2.8 
-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 
-.7 
.3 

.It 
-.2 

.9 
.It 
.3 

-2.3 

-8.lt 

-.3 
-It. 5 

-li.U 
-.2 

1.0 

-.3 

-1.1 
60.0 

191*2 

- 

191*3 

igltU 

-IU.5 
-9.9 
-67.5 

-90.3 
-105.1 

-U8.1 

-72.9 
-11.5 
-5.9 

.It 
-16.5 
-55.6 

-35.2 
-10.0 
-3ll.lt 

-llt5.8 
20.5 
-56.lt 

-67.8 
-18.5 

-17.0 

-15.8 
-19.0 

-.2 

-2.7 
-28.1 
-12.5 

.3 

-5.0 
-5.9 

It. 8 
-12.0 

191*5 

- 

191*6 

191*7 

191*8 

-8.1 

.1 

-.2 

-.7 
176.9 

-l».7 
106.8 

3.3 
-61.3 
-12.1 

.It 
-338.6 

-30.  u 

-69.8 

-359.2 

1.1 

-157.8 
-609.1 

5.1* 

-Ul.2 

-308.1 

lt.lt 

-7lt.l 

-123.1 

7.2 

-123.0 
-lU.l 

.1 

-57.6 

221.0 

-.8 

-20.3 

696.lt 

-.2 

191*9 

1950 

8.8 
-6.6 
36.8 

-1.8 
13.5 
261.2 

5.1 

6.3 

1*82.7 

1.5 
1.1 

8.1. 

-5lt.7 
-1.9 

11.1. 

-88.U 
5.1 
3.5 

-.1 
8.2 
.2 

3.8 

-2.0 

'..7 

It  .6 
5.0 
2.8 

-1.7 
5.8 
8.I1 

11.5 

-.1 

7.0 

Consleta  of  pujxhaBeB  or  sales  made  by  the  Treasury  "of  sociu-ltiea 
Issued  or  guaranteed  by  the  U.   S.  Government  for  (l)   trust  funds  which 
by  law  are  londor  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and   (2)  accounts   under   the  control  of 
certain  U.   S.  Government  agencies  whose   investments  are  handled  through 
the   facilities  of  the  Treasury  Department.      It  will  be  noted  that  these 


transactions  differ  fron  those  reflected  In  Table  1  because  they  ex- 
clude those  Government  Investment  accounts   for  which  Investments  are 
not  handled  by  the  Treasury.     Table  2  also  Includes   purchases  \mder 
Section  19  of  the  Second  Liberty  Bond  Act,  as   amanded(?l  U.3,C.75Ua), 
and  excludes   the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  3.- 


Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billiona  of  dollars) 


Total 
Federal 
aecurities 
outstajid 
ing  2/ 


Held  by  bahka 


banks 
3/ 


Federal 
Reaerre 
Banks 


Government 
investment 
accounts  k/ 


Held  by  private  nonbank  investors 


Individuals  5/ 


Insurance 
companies 


Mutual 
savings 
banks 


Corpora- 
tions 6/ 


State  and 
local 
govom- 
ments  j/ 


1939-Dec ember, . . 

19U0-June 

December. . . 

igltl-June 

December. .& 

19li2-June 

December. .. 

ighi-Jvne 

December. . . 

igltU-June 

December.. . 

191*5- June 

December. . . 

19lt6-February  (Peak) 

June 

December... 

19U7-June 

December. . . 

19l(.8-March 

June 

September, . 
December. , , 

19U9-March 

June 

September, . 
December. . . 

1950-January. . . . 
February. . . 
l<1arch 

April 

May 

June 

July 

August 

September . , 

October, , . , 
November, , , 
December, , , 

1951-January, , , , 
February , , . 
March 

April 

Maj 

June 

JiOy 

August 

September. . 
October  p. . 


1*8,5 
50.9 


1U0.8 
170.1 

202.6 
232,1 

259,1 
278.7 

279.8 
269.9 
259.5 

258.lt 
257.0 

253.1 
252. li 
252.7 

252.9 

251.7 
252.8 
256.7 
257.2 

256.9 
256.1* 

255.7 

255,7 
256,1* 
257,1* 

257.6 
257.9 


257,0 
257,1 
256.7 

256.1 
256.0 
255.0 

25^*. 7 
255.1 
255.3 

255.7 
256.7 
257.lt 
258.3 


18,6 
19,5 


28.7 
lt7.3 


59.'* 
71.5 


106,0 
115,0 

116.7 
108.2 
97.9 

91.9 
91.3 


85,9 
85.8 
85.8 


81,8 
81.1* 


81.2 
80.3 
81. U 
81.8 
81,9 


16.1 
17.3 


52.2 
59.9 


68.U 
77.7 


93.8 

a. I* 

7't.5 


65,1 

64,6 


60.5 
63,0 


67,1* 
66,1* 
61.,9 

65,2 
65.8 
65.6 

61*.6 
61*  .1 
62.2 

62.2 

61.5 
61.8 

59.9 
58.9 
57.8 

5e.1t 

57.B 
58.1* 

58,7 
58.8 


2.5 
2.5 


22.9 

23.8 
23.3 


22.6 

20.9 
21.1* 
23.1* 
23.3 

21.7 
19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

18.0 
18.1* 
19.6 

19.3 
19.7 
20.8 

21.5 
21.9 

22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 
23.6 


8.5 
9.5 


10.6 
12.2 


lit. 3 

16,9 


28,0 

29,1 
30,9 

32.8 

ih.k 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.1* 
39.'t 

39.0 
38.lt 
37.6 


38.9 

39.0 
39.2 
39,2 

39.6 
39.7 


39.9 
ltO,3 
1*1,0 

1*1,0 

1*1,5 
1*2.0 
1*2.0 


22,8 
23.9 


67,0 
81,7 


128,2 
136,6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 

130.7 
130.1 
129.7 

131. 3 
132.2 

132.8 
132.1 

132.7 
133.9 
135.6 

US.It 
135.9 
135.6 

137.0 
137,3 
136,6 

136,5 
136.8 
13lt,9 

135,2 
135.5 
13't,5 

133,7 
13't.5 
132.9 
132.9 
133.3 
132.3 
132.2 


30.9 
37.6 

W.O 
52.9 

58.9 
63.9 

63.9 
63.2 
61t.l 

66.2 
65.5 

65.I1 
65.5 
65.8 
65.6 

66.5 
66.9 
67.1 


67.0 
66.9 

67.1 
67.3 
67.5 

67.8 
67.8 
67.6 

67.5 
67.6 
67.0 

66.8 
66.6 
66.2 


66.5 
66.1* 

66.3 
66.3 
66.2 


3.6 
5.1. 


9.1 
13.^ 


19.2 
21*. 7 


1*0.7 
1*2.9 

"tS.S 
1*3.5 
1*1*  .2 


1*6.9 

1*7.1 
1*7.6 
1*7.8 

1*8.5 
U8.8 
1*9.1 
'*9.3 

1*9.1* 
1*9.6 
lt9.7 

lt9.8 
1*9.8 
1*9.9 

1*9.9 
1*9.8 
'*9.7 

1*9.6 
U9.6 
lt9.6 

lt9.5 

1*9.1* 
't9.3 

lt9.2 
lt9.1 
lt9.0 

1*9.0 
1*9.0 
1*8.9 
1*8.9 


7.5 
7.8 


7.6 
8.2 


18.3 
21.0 

20.6 
19.8 
19.9 


18.1* 
l3.lt 
18.2 

17.8 

18.0 
18.1 
18.0 
17.2 

17.3 
17,3 
17,2 

17,3 
17.5 
17.7 

17.9 
18.0 
17.9 

17.9 
18.0 
17.5 

17.3 
17.3 
17.0 

17.1 
i7.lt 
i7.lt 
17.3 
17.3 
17.2 

17-3 


6.3 


6.5 

6.9 


21*  .1* 
21*. 9 


23.9 

23,1* 
22.8 
22,0 
21,2 

21,1 
20.5 
20.2 
20.1 

20.2 
20.2 
20.2 

20.1 
20.0 
19.8 

19.8 
19.6 
19.1* 

19.1 
18.9 
18.6 

18,5 
18,3 
17,9 

17, 1| 
17,3 
17,0 

16.9 
16.7 
16.7 
16.6 


3. It 
3.7 


7.3 
8.3 


11.1 
11.5 


12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 
U.I* 

U.5 
11.5 
11.6 

11.6 
11.6 
11.6 

11.5 
11.1* 
11.2 

n.i 

10.9 

10.9 

10.3 
10.7 
10.5 

10.1* 
10.3 
10.2 

10.2 
10.1 
10.1 
10.0 


19.9 
17.7 
15.3 


ll*.6 

13.5 
13.9 

lit. 3 

15.1 
15.1 
16.0 

16.3 

16.8 
17.2 
18.1 

17.7 

IB.I 

18.3 

18.8 
19.5 
19.5 

19.9 

20.2 
19.9 

20.3 
20.8 
21.3 

21.0 
21.3 
20.2 

20.3 
21.0 
20.1 
20.9 


5.3 
6.5 

6.7 
6.5 
6.3 


7.S 
7.8 
7.9 

7.9 
8.0 
8.0 


3.3 


7.8 
7.9 
7.9 


8.0 
8.0 
8.1 


included  at  current 


nt, 


eluding 


1/  United  States  savings  bonds.  Series  A-F^ 
redemption  values . 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Govei 
guaranteed  securities  held  by  the  Treasury. 

^    Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  Iftiited  States  and  in  Territories  and  island  posaessions. 
Figures  exclude  securities  held  in  trust  deparlzaents . 

1*/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  beginning 
with  June  30,  19l*7,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  I9U7. 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors" . 


6/  Kxcluslve  of  banks  and  insurance  companleB. 

2/     Conoiete  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  island  possessions. 

3/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investaents 
of  foreign  balances  and  Intemat ionn.1  accounts  in  this  country.  Be- 
ginning with  December  191*6,  includes  Inveslments  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  special  nonlnterest-bearing  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary . 
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. TREASUPY  SURVEY  OF  OWHERSHIP,   OCTOBER  31,   1951. 


The  Treasury  Survey  of  Ownersftlp  covers  seourltlea 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    3I,     1941,     In    the   May    ig"*!    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  la  published  each  month. 
Additional  Information  shoving  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sunanary  of  All  Securities 

(Far  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treaeury  Survey 

7,161 

oommerolal 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Govemmont 
Inveslsnent 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

318 
life 

609  fire, 
casualty, 
and  marine 

investors 
27 

Interest-tearing  seourlties: 

Public  marketable 

11*1,788 
78,572 
35,615 

255,975 

53, "tog 

2,196 

8,00s 
1,959 

7,706 
3,521 

- 

3,938 
990 

25,672 
lt,2U7 
35.615 

1*3,062 
65,659 

55,6olt 

: ^ 

9,961 

11,226 

It, 928 

65,53". 

108,720 

Matured  debt  and  debt  bearing  no  interest  5/ 

Total  seourlties  issued  or  guaranteed  by  the 

2,360 
258,336 

Footnotes  at  end  of  Section  II. 


Table  2«-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  valuflB  -  In  mdlllons  of  dollara) 


Total 
amount 
outetand- 

Held  by  investors  covered  In  Treasury  Survey 

Class if loation 

7,161 

coomierclal 
banks  i/ 2/ 

526 

mutual 
savings 
banks  1/ 

Insursnce  conpanlee 

U.  S.  Government 
inveatanent 
accounts  and 
Federal  Heserve 
Banka 

Held  by 
All   Other 

318 
life 

609  fire, 
casualty, 
and  marine 

investors 

Type  of  security: 

Issued  by  U.  S.  aovemmant: 

16,81*9 
28,016 
18,669 
1*2,016 
36,053 
152 
35 
11*1,788 

63,197 
37,3311 
11,207 
21,222 
8,793 

35 
11*1,788 

152 

8,521 

133,116 

11*1,788 

5,858 

5,91*5 

10,521* 

30,221* 

825 

15 

17 

53,'H39 

23,390 

21*,  783 

2,1*1*2 

250 

2,527 

17 
53,lt09 

15 
7,083 
'*6,3U 

53,lt09 

88 
51. 
72 
570 
7,213 

1* 
8,002 

61*3 

217 

2 

275 

6,557 

12 

7,706 

977 
151 
715 

12 
7,706 

1* 
7,701 
7,706 

105 

396 

309 

1,015 

2,U1 

1 

« 

373 
12,892 
5,071 
2,016 
5,285 
3"* 
* 

9,781 
8,510 
2,690 
7,915 

11*, 062 

102 

2 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  j/ 

Fos^  savings  and  Panama  Canal  bondB.... 
Ouaranteed  by  U.  S .  Government  6/ 

Total 

3,938 

996 
71*9 
91*3 
1,059 
191 

25,672 

1*3,062 

Gall  classes: 

Due  or  first  becoming  callable: 

51'i 

250 

1,928 

i>,e6s 

1*1*3 

1* 
8,002 

ll*,699 
5,556 
1,329 
3,608 
1*81 

22,620 
5,81*5 

3,850 

5,773 
'»,971 

Various  (Federal  Housing  Adminlstratlan 

2 

3,938 

1 

270 

3,667 

3,938 

25,672 

1*3,062 

Tax  status:     8/ 

Wholly  eieanpt  from  Federal  Income  taxes 

Partially  exemrpt  fron  Federal  Inocme  taxes . . . 

7 
7,995 

8,002 

31* 

105 

25,532 

102 
1,051 
'H,909 

Total 

25,672 

1*3,062 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  mlUlons  of  dollars) 


Total 
aiBDunt 
outstand- 
ing 

Held  by  inreetora  covered  In  Treasury  Survey 

Issue 

7,161 
ccnmsrclal 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Issuranoe  ccaDpanles 

U,  S,  Oovemm^-it 
Inveslanant 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  otatuB  8/  la  shown  In  parentheoes) 

318 
life 

609  fire, 
casualty, 
and  marine 

Investors 

Treasury  bills (taxable) 

16,81*9 

5,858 

88 

61*3 

105 

373 

9,781 

Oartlflcatee  of  Indebtedness; 

9,521* 
5,216 
583 
1,632 
10,861 

28,016 

266 
l*,675 
5,365 
6,851* 
1,007 

50a 

2,571* 

1,1*29 

1*32 

711 

799 

5,91*5 

61 
3,579 
1*,311* 
2,563 

2 

S6 
13 

1 

3 
10    . 

ll*2 
65 
2 

7 
217 

172 
99 
26 
1*0 
59 

396 

3,275 
1,691* 
30 
11*8 
7,71*5 
12,892 

3,331* 

1,911* 

1-7/8)6  August          1952-C (taxable) 

93 
930 

1-7/8)6  October        1952-E (taxable) 

2,239 

Total  certificates  of  Indebtedness 

5U 

8,510 

Treasury  notes: 

1 
23 
33 
lU 

1 
1 

5 
127 
89 
88 

2U5 
92 

3,231* 
1,000 

500 

197 

1-3/8)6  March            195l*-A (taxable) 

700 
836 

955 

2 

1-1/2)6  October        I956-BO (taxable) 

Total  Treasury  notes 

18,669 

7,986 

1,118 

510 

1,021* 
5,825 
1,501 

8,662 
725 
681 

2,611 

1,1*^*9 

982 

3,822 

919 

1,1*85 

2,716 
1*2,016 

5,281* 
3,1*69 
2,118 

2,831 
3,760 
3,836 

5,197 
3,1*80 
2,002 
1*,076 

36,053 
78,068 

10,521* 

72 

2 

309 

230 
37 
11* 

29 
11*1 
38 

192 
22 
30 

80 
30 
30 

60 
36 
35 

11 
1,015 

565 
307 
153 

21*8 
161 
190 

177 
131 
57 
123 

2,111 

5,071 

2,690 

Treasury  bonds: 
Bank  eligible: 

2-l/lt)6  December    1951-53 (partially) 

2)6          December    1951-55 (taxable) 

2-1/2)6  Marob           1952-51* (taxable) 

2)6          June            1952-51* (taxable) 

2-l/U)6juno             1952-55 (taxable) 

2)6          Deoaiibar    1952-51*. (taxable) 

2)6          June             1953-55 (partially) 

2-lA)6  Juno             195'*-56 (partially) 

2-7/8)6  March          1955-60 (partially) 

2-1/2)6  March          1956-58 (taxable) 

2-3A*  Soptanbsr  1956-59 (partially) 

2-1A56  Septmber  1956-59 (taxable) 

2-3A!' J«ie            1958-63 (partially) 

2 -3 A16  December     I960-65 (partially) 

2-1/2)6  September  1967-72 (taxable) 

l*,690 
973 
358 

507 
3,979 
1,008 

6,202 

656 
590 

1,839 

1,159 

901 

2,973 

823 

1,301 

2,266 
30,221* 

* 
5 

85 
38 
80 

102 

1 

2 
39 

1 

35 
3 

1 

16 

23 

♦ 

5 
11 
77 

27 

1 
15 

« 

107 

* 

3 

6 

275 

755 

8 

66 
U62 
107 

298 

98 
25 
5 

60 

1 
1 

129 

2,171* 
108 
125 

332 

l,ll*i* 

192 

1,81*2 
1*6 
60 

592 
181 
W* 

588 
57 
11*5 

288 

Total  bank  eligible 

570 

2,016 

7,915 

Bank  restricted:    1/ 

2-lAi6  June            1959-62 (taxable) 

2-l/l*)6  December    1959-62 (taxable) 

2-1/2)6  June             1962-67 (taxable) 

2-1/2)6  Deoanber    I963-68 (taxable) 

2-1/2)6  June            1961*-69 (taxable) 

2-1/2)6  Decanber    196U-69 .(taxable) 

2-1/2)6  March          1965-70 (taxable) 

2-1/2)6  March          1966-71 (taxable) 

2-1/2)6  June            1967-72 ( taxable) 

2-1/2)6  Decamber    1967-72 (taxable) 

128 
186 
32 

32 
31* 
29 

70 
53 
60 
201 

1,1*70 
1*55 
572 

807 

1,278 

877 

863 
1*66 
278 
11*9 

3^^ 
328 

537 

61*2 

98I* 

1,121 

1,368 

1,018 

75 

100 

576 
750 
2l*5 

351* 
378 

521* 

1,290 

817 
115 

236 

2, 161 

1,W* 

579 

71.7 

927 

1,091* 

1,1*30 

996 

1,1*17 

3,267 

Total  bank  restricted 

825 

31,01*9 

7,213 
7,781* 

6,557 

5,285 

ll*,062 

Total  Treasury  bonds 

6,832 

3,126 

7,300 

21,977 

Footnotes  at  end  of  Section  II, 


(Continued  on  following  page)  . 
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. TFEASUPy  SURVEY  OF  OWHERSHIP,  OCTOHEE  31,  1951- 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Talues  -  in  milllona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  InTeetors  covered  in  Treasury  Survey 

IBBUA 

7,l6l 

connerolal 
banks  l/  S/ 

526 
mutual 

banJm  1/ 

Insurance  ccanpanles 

0.  S.  Govermnent 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  ty 
all  other 

(Tax  etatuB  8/  le  shown  In  parentheses) 

318 
life 

609  fire, 
casualty, 
and  marine 

Inreetora 

If 

Other  hoDds: 

Postal  ssTlngs  bonda (vholly) 

102 
50 

152 
35 

9 
5 

- 

• 

* 
1 
1 

3l» 

58 

15 

- 

• 

3'> 

Guaranteed  securities:     6/ 

Federal  Housing  Mmlnletxatlon  deben- 

17 

h 

12 

^ 

^ 

141,788 

53,1*09 

8,002 

7,706 

3,938 

25,672 

1(3,062 

Pootnotee  at  end  of  Section  II, 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
aiaount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 

7,161 
conmercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  ccanpanles 

U,  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status  8/  Is  shown  In  parentheses ) 

318 
life 

609  fire, 
casualty, 
and  marine 

Investors 
1/ 

muted  States  savings  bonds: 

Series  E  k/ (taxable) 

Series  F  y (taxable) 

3lt,593 
3,851 
19,058 

57,501 

U40 
9S2 

18 
567 

585 

36 
275 

311 

81* 
1*51* 

538 

1 
1 
19 

31*,  592 
3,272 
16,821 

1,362 

21 

51*, 685 

Other  U.  S.  Beourltles: 

7,705 
31.8 

952 
12,065 

21,070 

1 

129 
31*811/ 

186 
171 

6 
* 

123 
1,21*5 

1,371* 

292 
2,918 

3,210 

99 

38 
315 

U52 

7 

100 
1*,119 

7,1*63 

Treasury  bonds: 

3,297 

831*  n/ 

i2/ 

2,196  U/ 

1*,227 

10,971* 

Guaranteed  securities:     6/ 

Coamiodlty  Credit  Corporation  deanand 

15/ 

Total  public  nanmarketable  securities  12/ 

78,572 

1,959 

3,521 

990 

l*,2l*7 

65,659 

Footnotes  at  end  of  Section  II. 


January  I9i2 
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.TREASURY  SURVEY  OF  OWHEPSHIP,   OCTOBER  31,   1951. 


Section  II   -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Talus  -  In  nlUlona  of  dollaro) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

7,161 
conmorolal 
banks  1/2/ 

526 

nmtual 
savings 
banks  i/ 

Insurance  companies 

U.  S.  GovernLient 
Investment 
ac counts  and 
Federal  Beeerve 
Banks 

Held  by 

(Tax  status  6/  Is  shovn  in  parentheses) 

318 
life 

609  fire, 
casualty, 
and  marine 

Invoetors 

a/ 

Federal  Intemedlate  credit  banks: 

752 

391 

35 

2 

22 

. 

302 

Central  Bank  for  Cooperatives: 

1-5/8J  Februaiy  1553     (Debentures) .  ..(t«iail») 
2-1/256  February  195'*     (Debentures )  .  . .  (taxakla) 

30 
ItO 

25 

26 

« 

- 

» 

- 

5 
11* 

Total  Central  Baxik  for  CooparatlTes  seourltles 

70 

51 

* 

- 

1 

- 

18 

Federal  home  loan  banks: 

eh 

50 
73 
63 
68 

?^ 
63 

1*6 
26 

US 

3"* 
31 
62 
36 

5 
3 

1 
1 
3 
1 

* 
1 
1 
1 

3 
1 
2 
2 
1* 
2 
2 

. 

30 
20 
28 
26 

2-i/ki  Feirviarj  1952  (Notes) (taxable) 

2.20it    February  1952  (Botes) (taxable) 

2-3/856  AprU        1952  (Rotes) (taxable) 

2.20)6    May            1952  (Notes) (taxable) 

29 

27 
25 

Total  Federal  home  loan  bank  seourltles ,,,..,, 

1*93 

276 

lit 

3 

16 

- 

185 

Federal  land  banks:     ii/ 

l-lA*  May            1950-52  (Bonds) (taxable) 

2 -lA56  February  1953-55  (Bonds) (taitble) 

1-3 A*  October     1955-57  (Bonds) (taxable) 

207 
186 
llU 
226 

163 
95 
187 

2 

3 
3 

1 

1 
5 

* 

2 
1 
2 
2 

; 

51 

13 
lU 
36 

733 

596 

9 

6 

7 

- 

1/    ExcliJdoa  trust  deparlaneaite . 

2/    Includes  trust  ccaicpaiiles  and,  ^6611101113  vltta  figures  for  July  19^9»  also 
Includes  stock  aaTlngs  banks.     Formerly  these  banks  vere  shovn  as  a 
separate  claflslflcatlon,  but  they  are  no  longer  so  reported. 

2J     Includes  those  banks  and  Insurance  ccanpaniee  not  reporting  in  the 
Treasury  Sinrvoy, 

h/    United  States  savings  bonds.  Series  E  and  F,  are  shovn  at  current  redenip- 
tion  Talues.     They  vere  reported  at  maturlt^  Tolue  by  the  banks  and 
Insurance  conrpanles  Included  In  the  Treasury  Survey  but  have  been  adjusted 
to  curirent  redennptlon  values  for  use  In  this  statement. 

^    Holdings  by  reporting  agaacles  not  available, 

5/    Etcludes  guaranteed  securities  held  by  the  Treasiory, 

2/     Issues  vhich  cconertilaj  banks  may  not  acquire  prior  to  specified  dates 
(vith  minor  eiceptlons);  see  "Debt  Outotandlng",  Table  3,  footnote  1. 

8/    Federal  securities  fall  into  three  broad  clasBea  vith  respect  to  the 

lurpoeltlon  of  Federal  income  tares  on  tnccane  derived  from  th«i.     "Wholly" 
taz-eocenrpt  seciirltlee  are  those  vith  the  Inccmie  ezeoE^t  from  both  nontal 


tax  and  surtax.     "Partially"  tax-exenipt  securities  are  those  vith  the 
InccBBe  ezen^  from  the  nomift]  tax  exoept  that  in  the  case  of  par- 
tially tai-aiaBipt  Treasury  bonds,   Interest  derived  from  $5,000 
of  principal  amount  ovned  by  any  one  holder  Is  also  exeunt  frcm  the 
surtax.     "Taxable"  securities  are  those  vith  the  Income  i^ubject  to 
nonoal  tax  and  surtax. 
2/    Inclndes  T.  H*  A.  debentures;  see  footeote  10. 

10/    A  «»*tiH   Indetenninate  amount  of  these  debentures  Is  partially  tax- 
exesspt. 

^X/    Includes  ^66  million  depositary  bonds  held  by  ccmmerclal  banks  not 
included  In  the  Treasiary  Survey, 

12/  C.  C.  C.  demand  obUgaticoiB  In  the  amount  of  $1.1  million,  all  held 
by  ccooMcrclal  banks,  are  shovn  only  in  the  total  amount  outstanding; 
holdings  by  reporting  banks  are  not  available. 

Ij/    The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26.  19^7. 
*       Less  than  $500,000. 
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.MARKET  QUOTATIONS,   NOVEMBER  30,   1951- 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Oovernment.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Qovernment  and  by  Federal   agencies". 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 
standing 
(mlUlona) 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  nksnth 

$1,103 
1,203 
1,203 
1,201 
1,202 
1,201 
1,200 
1,201 

12/6/51 
12/13/51 
12/20/51 
12/27/51 

1/10/52 
1/17/52 
1/2H/52 

9/6/51 
9/13/51 
9/20/51 
9/27/51 
loA/51 
10/11/51 
10/18/51 
10/25/51 

1.50jt 

1.50 

1.50 

1.50 

1.60 

1.60 

1.60 

1.60 

1.0056 

1.05 

1.15 

1.20 

1.35 

1.1^0 

l.'t5 

I.I18 

1.25* 
1.28 

1.32 

1.35 
1.1*8 
1.50 
1.52 

1.5". 

-.05* 

-.02 

.00 

+.03 

+.01 

.00 

.00 

+.02 

*1,302 

1,300 
1,303 
1,102 
1,100 
1,231* 
1,21*7 

1/31/52 
2/7/52 
2/ll*/52 
2/21/52 
2/28/52 
3/15/52 
6/15/52 

"'^^'^51 

11/8/51 
11/15/51 
11/23/51 
11/29/51 
10/23/51  1/ 
11/27/51  1/ 

1.60* 

1.61 

1.61 

1.61 

1.61 

1.60 

1.61 

1.50* 

1.53 

1.51* 

1.55 

1.56 

1.57 

1.58 

1.55* 

1.57 

1.58 

1.58 

1.58 

1.58 

1.60 

.00* 
-.02 

Footnotee  at  eaid  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 

Desorlptlon 

Issue 
date 

Yield 

standing 
(millions) 

Bid 

Ask 

Mean 

Change  in  mean 
trim  last  month 

$9,521* 

5,216 

583 

1,832 

10,861 

1-7/8*  -      l*/l/52-A 
1-7/8    -      7/1/52-B 
1-7/8    -    8/15/52-C 
1-7/8    -      9/1/52 -D 
1-7/8     -     10/1/52 -E 

6/15/51 
8/1/51 
9/15/51 
10/1/51 
10/15/51 

1.62* 

1.63 

1.68 

1.70 

1.70 

1.57* 

1.58 

1.63 

1.65 

1.66 

1.60* 
1.60 
1.66 
1.68 
1.68 

+  .01** 

-.03 

-.01* 

-.03 

-.01* 

Table  3.-  Other  Taxable  Issues 

(Price  declnualg  are  32Ddfl) 


Amoxint 

standing 
(mlUlons) 


lYcoi 
laat 
month 


Change 

laat 
month 


Price  range  2/ 


Since  first  traded 


Rrlce        Date 


Price        Date 


Price        Date 


Price         Date 


Treasiiry 


$1*,675 
5,365 
6,851* 
1,007 
505 


1-3/8*  - 

1-1/2  - 

1-3A  - 

1-1/2  - 

1-1/2      - 


notes: 
3/l5/5l*-A 
3/15/55-A 

12/15/55-B 
l*/l/56-EA 
10/1/56-EO 


Treasury  bonds  -  bank  eligihle; 


2* 

2 

2-1/2 

2 

2-1 A 

2 

2-1/2 

2-1/1* 

2-1/2 


9/15/51-53  3/  100. 05i 

12/15/51-55  y 

3/15/52-51*  5/ 

6/15/52-51* 
6/15/52-55 


510 
1,021* 
5,825 

1,501 

8,662  2  -  12/15/52-51* 

1,1*1*9  2-1/2  -     3/15/56-58 

3,822  2-1/1*  -     9/15/56-59 

2,716  |2-l/2  -     9/15/67-72  6/ 

Footnotes  at  end  of  Section  II. 


100.00 
100.08 
100.03 
100.09 

100.02 
101.20 
100.08 
97.23 


98.26 
98.II* 
99.07 


100. 07J 
100.02 
100.10 
100.05 
100.11 

100.  Ol* 
101.21* 
100.12 
97.27 


98.25 
98.13 
99.06 
9B.0I* 
97.28 


100. 06J 
100.01 

100.09 

100.01* 
100.10 

100.03 

101.22 
100.10 
97.25 


.02^ 


-.01 

+.oii 

+  .01* 
-.02 
-1.19 


1.92* 
2.00 
1.96 
1.95 
1.96 

1.71* 
1.9* 

1.1*9 
1.76 
1.66 


-.01* 
-.03 


1.91 
2.09 

2.18         _  _ 
2.61*1/ +.10 


-.03 


I2/I5A9 
3/15/50 

12/15/50 
1*/1/51 
10/1/51 


9/15/1*3 
12/15A1 
3/31A1 
6/26/10* 
2/25/1*2 

12/l/l*J* 

6/2A1 

2/1/1*1* 

10/20/1*1 


100.  IC^ 
100.07 
lOO.OUj 
98.20 
98.06 


101*.  18 
IOU.26 

107.11* 

101*  ,27 
106.08 

105.00 
U0.22 
107.16 
109.18 


1/10/50 
3/10/50 
1/19/51 
9/13/51 
10/16/51 


3/11 A6 
3/11/1*6 
3/11/1*6 
2/18A6 
2/9/1*6 

3/I1A6 
2/8A6 
1*/6A6 
1*/6A6 


98.0li 
97.29I 


99.3U 
99.23^ 

100.09 
99.27 

100.01* 

99.25 
101.13 
99.30 
97.25 


5/9/51 
5/9/51 
5/9/51 
7/16/51 
11/30/51 


l*/20/51 
5/29/51 
11/30/51 
l*/20/51 
I1/20/5I 

l*/20/51 
10/18/51 

1*/19/51 
li/30/51 


98.06 

100. lOj 

100.15 

101.03 

100.1^ 

100.29 

100.22| 
103 .23 
102 .21 
101*  .06 


1/19 
1/19 
1/19 
9/13 
10/16 


lA 
1/2 

1/2 

1/19 

1/19 
1/19 
1/19 
1/19 


96.0li 
97 .2# 


99 .3« 
99.233 

100.09 
99.27 

100.01* 

99.25 

101.13 
99.30 
97.25 


5/9 
5/9 
5/9 
7/16 
11/30 


l*/20 

5/29 
11/30 

l*/20 
l*/20 

l*/20 
10/18 

1»/19 
U/30 


Januani  I9i2 
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.MABKKT  QUOTATIONS,  NOVEMBER  30,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Table  3. 


Other  Taxable   Issues   (Ck>ntlnued) 

(Price  decimals  are  32ndB) 


Amount 
out- 
standing 
(mlUlons 

Description 

Prlco 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

High 

Lov 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Prlco 

Late 

Treaaury  bonds  -  banJc 

restricted 

J     8/ 
97.06 
97.02 
98.06 
97.06 
97.02 

97.00 
96.30 
96.28 
96.21* 
96.2lt 

97.01* 
97.00 
98.01* 
97.01* 
97.00 

96.30 
96.28 
96.26 
96.22 
96.22 

-.16 
-.15 
-.22 
-.2U 
-.20 

-.20 
-.21 
-.23 
-.26 
-.26 

2.56it  1/ 
2.56     1/ 
2.65     1/ 

2.71  2/ 

2.72  1/ 

2.72     1/ 
2.72     1/ 
2.71     1/ 
2.71     1/ 
2.71     1/ 

+.05* 
+  .05 
+  .06 
+  .05 
+  .05 

+  .05 
+  .05 
+  .05 
+  .05 
+  .05 

6/1/1*5 
11/15A5 

5/5A2 
12/1A2 
1./15A3 

9/15A3 
2/1/1*1* 
12/lAlt 

6/1A5 

11/15/1.5 

101*  .20 
IOU.21 
108.12 
108.03 
107.25 
I07.2I* 
107.23 
107.22 
106.16 
106.16 

l*/6A6 
l*/6/1.6 
l*/6/l*6 
l*/6/l*6 
l*/6/l*6 

l*/6A6 
l*/6A6 
l*/6/l*6 
l*/6/l*6 
l*/6/l*6 

96.20 
96.18 
97.20 
96.26 
96.21* 
96.20 
96.18 
96.18 
96.18 
96.18 

6/22/51 
6/27/51 
6/27/51 
11/20/51 
11/21/51 
11/21/51 
n/21/51 
11/21/51 
11/20/51 
11/20/51 

101.09 
101.05 
103.07 
102 .09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19 

1/18 
1/18 
1/18 
1/18 
1/18 
1/18 
1/19 
1/19 

96.20 
96.18 
97.20 
96.26 
96.21* 
96.20 
96.18 
96.18 
96.18 
96.18 

$5,283 
3,1.69 
2,118 

2,831 
3,760 

3,836 
5,196 

3,1*80 
2,001 
U,075 

2-1/M 

2-lA 

2-1/2 

2-1/2 

2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  6/15/62-67 

-  12/15/63-68 

-  6/15/6I.-69 

-  12/15/6I.-69 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-726, 

-  12/15/67-725 

97.02 
96.30 
98.02 
97.02 
96.30 
96.28 
96.26 
96.21* 
/     96.20 
96.20 

6/22 
6/27 
6/27 
11/20 
11/21 

U/21 
U/21 
U/21 
11/20 
11/20 

Footaootea  at  end  of  Section  II, 


Table  4.-  Tax-Exempt  Bonds  ^ 

(Price  declfflBls  are  32nds  ;  prloea  quoted  on  a  yield  baals  are  In  percent) 


Amount 

De 

Bcrlptlon 

Price 

Yield 

Issue 
date 

Price  range  2/ 

out- 
stand- 

Bid 

Ask 

Mean 

Change 
in 

from 
last 
month 

To 

first 

call 

Change 

from 
last 
month 

Since  first  traded 

In  1951 

ing 
(mil- 

High 

Low 

nigh 

Low 

lions) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury 

bonde: 

$1,118 

725 

681 

2,611 

982 

2-lAi6  - 
2 

2-1 A    - 
2-7/8     - 
2-3A     - 

12/15/51-53  10/ 
6/15/53-55 
6/15/5I.-56 
3/15/55-60 
9/15/56-59 

100.03 
101.18 
103.02 
105.16 
106.28 

100  .OU 
101.22 
103 .06 
105.20 
107.00 

100.035 

101.20 

103.01* 

105.18 

106.30 

.00 
.00 
-.06 
-.10 

1/32  n/ 

.93* 
1.00 

i.ii. 
1.25 

-.0656 
-.Ok 
+  .01 
+  .OI. 

12/22/39 
10/7/1.0 
7/22/1*0 
3/15/35 
9/15/36 

108.01 
107.25 
109.29 
116.02 
116.13 

3/IOA5 
1/12  A6 

3/12  A6 

1/12  A6 
1/^6  A6 

.72* 
101.13 
102.02 
98.30 
98.10 

11/23/51 
3/13/51 
T/2k/kO 
9/20/35 
Vl/37 

101. OU 
102. 17i 
lOU .03J 
107.11. 
109.00 

1/19 
1/19 
1/25 
1/19 

.72* 
101.13 
102.26 
105.12 
106.15 

11/23 
3/13 
3/30 
6/28 
5/18 

919 
1,1*85 

2-3A     - 
2-3/1.     - 

6/15/58-63 
12/15/60-65 

108.21 
110.17 

108.25 
110.21 

108.23 
110.19 

-.09 

-.13 

1.35 
1.1.9 

+  .02 
+  .03 

6/15/38 
12/15/38 

117.01* 
119.00 

1/15A6 
I/25A6 

99.15 
99.11. 

9/25/39 
9/25/39 

m.02 
113.26 

1/19 
1/22 

107.27 
108.31 

6/28 
6/28 

Fansiia  Canal  bonds: 

50 

3* 

6/1/61 

115.20 

116.20 

116.01. 

-.20 

1.20 

+  .05 

6/1/11 

131*  .00 

9/5/1.1. 

75.00 

6/18/21 

119.12 

2/6 

116.01. 

11/30 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 


Table  1.- 


Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 

Description 

Issue 
date 

Yield 

Change 

In 

mean 

frcm 

last 

month 

Amount 
out-  - 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 
In 

from 
last 
month 

out- 
standing 
(mil- 
lions) 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$ui. 

76 
30 
60 
11 

72 

l-7/8j6  -  12/3/51 
2              -     1/2/52 
2              -     1/2/52 
2.15        -     2/1/52 
2              -     2/1/52 
2-1/1*     -     3/3/52 

3/1/51 
W2/5I 
9A/5I 
5/1/51 
11/1/51 
6/1/51 

l.S0)6 

1.80 

1.85 

1.90 

1.50)t 

1.60 

1.70 

ly 
1.75 

1.70* 

1.70 

1.78 

-.20* 

-.20 
-.11* 

$63 
56 
69 
78 
67 
lit/ 

2.35*  -  1./1/52 
2.35     -  5/1/52 

2-lA  -  6/2/52 

2.20     -   7/1/52 
2.20     -  8/1/52 
2.15.    -  9/2/52 

9A/5I 
10/1/51 
11/1/51 
12/3/51 

1.95* 

2.05 

2.10 

2.10 

2.15 

2.15 

1.80* 

1.90 

1.95 

1.95 

2.00 

2.05 

1.88* 

1.98 

2.02 

2.02 

2.08 

2.10 

-.20* 

-.10 

-.10 

-.10 

-.01* 

Footnotee  at  end  of  this  aectlon. 
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.MAPKET  QUOTATIOHS,  NCfVEMBE3?  30,  I95I. 


Section  II  -  Securities  Issued  by  Federal  AgencieB  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Price  declinalB  are  32ndB) 


Amount 

Description 

Price 

Yield 

laeue 
date 

Bid 

Aak 

Mean 

Change 

In 

mean 

frcm 

last 

month 

To 

flret 

call 

Change 
from 
last 
month 

stand - 

Since  flret  traded 

In  1951 

(mll- 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Central  Bank  for  Coopers 

tlTes  debenturee ; 

99.08 
99.31 

100.03 
100.03 
100.02 
100.05 
100.03 

100.03 
100.01 

99.23 
99.11 
99.21 
100.00 
95.16 

+.10 
+.03 

.00 

.00 

+  .01 

+  .01 

+  .02 

+  .02 

+  .02 
+  .05 
.00 
+  .01. 
-.11. 

2.28* 
2.51 

1.73 
1.70 
1.88 
1.93 
1.99 

2.02 
2.15 

1.93 
2.12  2/ 
2.362/ 
2.50 
2.59  1/ 

-.2156 
-.05 

-.16 
-.16 
-.15 
-.16 
-.16 

-.13 

-.01 
-.09 
.00 
-.01. 

+.10 

10/1/51 

5/15/51 
8/15/51 
10/15/51 
6/15/51 
9/II./5I 

10/15/51 
11/15/51 

1/2A6 
2/1A5 
11/1/51 
10/1A9 

100.06 
100.02 

100.03 
100.03 
100.02 
100.05 
100.03 

100.03 
100.01 

100.02 
101.22 
105.31 
100.00 
100.12 

9/17/51 

11/30/51 
11/30/51 
11/30/51 
11/30/51 
11/30/51 

11/30/51 
11/30/51 

1./17A6 
3/I1A6 
3/12A6 
U/30/51 
9/22A9 

98.20 
99.28 

100.00 
100.02 
100.01 

99.31 

100.01 

100.01 
100.00 

96.30 
97.30 

99.16 
99.26 

95.06 

uA/51 

7/10/51 
8/II./5I 

U/11./51 
6/U/51 

U/1I./51 

10/31/51 
II/II./5I 

3/8A8 

3/8A8 

7/23/51 

10/19/51 

U/21/51 

99.08 
100.02 

100.03 
100.03 
100.02 
100.05 
100.03 

100.03 
100.01 

99.23 
99.11 
100.15 
100.00 
98.13 

U/30 
9/17 

U/30 
U/30 
U/30 
u/30 
u/30 

u/30 
u/30 

U/30 

^^^30 

1/18 
u/30 
1/19 

98.20 
99.28 

100.00 
100.02 
100.01 
99.31 
100.01 

100.01 
100.00 

98.26 
98.17 
99.16 
99.26 
95.08 

$30 
1.0 

1-5/8)6  -    2/1/53 
2-1/2     -    2/1/51. 

Federal  Home  Loan  Bank  c 

99.01. 
99.28 

otea: 

99.12 
100.02 

100.  Ol. 
100.01. 

100 .03 

100.06 
100.01. 

100.01. 
100.02 

99.26 
99.1". 
99.26 
100.02 
95 .2U 

8/3 

50 
73 
63 

68 
92 

63 
120 

2-1  A*  -  2/15/52 -A 
2.20        -  2/15/52-0 
2.10        -  3/1I./52-E 
2-3/8     -  I./15/52-B 
2.20        -  5/15/52-D 

2.20        -  6/13 /52-F 
2.20        -  8/15/52 -G 
Federal  Land  Bank  bonda 

100.02 
100.02 
100.01 
100.01. 
100 .02 

100.02 
100.00 

i2/ 

99.20 
99.08 
99.16 
99.30 
95.08 

7/10 
8/11. 

U/lU 
6/U 

U/ll. 

10/31 

u/iu 

199 
186 
111. 
71 
215 

i-i/u*  -   5/1/50-52 

1-1/2      -     1/1/51-53  16/ 
2-1/1.     -     2/1/53-55 
2-1/2      -  U/l/51. 
I-3A      -  10/1/55-57 

1./20 
7/10 
7/23 
10/19 
U/21 

Tax  Anticipation  Series. 

Prices  ar^  the  mean  of  closing  bid  and  ask  quotations  In  the  orer-tbe- 

counter  market,  except  that  prices  of  Treasury  'boiide  for  the  period 

prior  to  October  1,  1939,  are  closing  prices  on  the  Hew  York  Stock 

Exchange.  "When  Issued"  prices  are  Included  In  history  beginning 

October  1,  1939>  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 

the  latest  dates . 

Callable  on  k   months*  notice  on  September  15,  1952. 

Callable  on  k   months*  notice  on  June  15,  1952. 

Called  on  November  lU,  1951,for  redemption  on  March  15,  1952. 

Included  In  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treaaxoy  and  Corporate  Bonds". 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  aa  more  significant  when  an  issue  Is  selllJ3g  above  par;  the  yield 

to  maturity  as  more  significant  when  an  issue  Is  selling  at  or  belov  par. 


16/ 


For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1, 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Called  on  August  lU,  1951,  for  redemption  on  December  15,  1951. 

Yield  quotation  In  the  price  range  is  equivalent  to  100.02  l/2, 

computed  to  the  nearest  quarter  of  a  thirty-second. 

Ezceae  of  price  quotation  over  zero  yield  price. 

Not  quoted  on  November  30,  1951. 

Not  quoted  since  date  of  issue. 

Amount  issued  on  December  3,  1951,  was  $86  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  Uhlted  States  In  the 

Federal  land  banks  ceaaed  on  June  26,  19^7- 

Callable  on  15  days'  notice  on  January  1,  1952. 
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.MAPKET  QUOTATIONS,  NOVEMBER  30,  1951- 


YIELDS    OF  TREASURY   SECURITIES,  NOV.  30,1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCENT  —\ 

.a-i 

— 

A. 

PERCENT 

• 

Ta 

xab 

e  Is 

sues 

>i^ 

2.40 
2.20 
2.00 
1.80 
1.60 
1.40 

^y 

^ 

• 

X 
^ 

y 
y- 

^" 

X     X 

i- 

/ 

1.00 
.80 
.60 

BANK  ELIGIBLE 

«  Fixed  maturity  issues 

.80 
.60 
.40 
.20 
0 

BANK  RESTRICTED 
A  Callable  bonds 

.20 
-      0 

Par 

tialli 

(  Ta 

x-E) 

icem 

DtB 

onds 

1.60 
1.40 
1.20 
1.00 
80 

1.20 

> 

^ 

^ 

y^ 

.80 

^ 

.*%— 

BANK  ELIGIBLE 

•  Callable  bonds 

.40 

•      0 

The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technical  Stoff 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Treasury  bonds 


Partially 
tax-exempt 

1/ 


Taxable 

1/ 


grade 
corporate 
bond  a 


Treasury  bonds 


Partially 
tax-exempt 
i/ 


Taxable 

1/ 


Treaaury  bonds 


Partialis 
tax-exempt 

y 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


3.31 
3.12 
2.79 
2.69 
2.7't 
2.61 


U.38 
3.93 
3.lt6 
3.19 
3.27 
3.12 


1939. 
19''0. 
19'>1. 
19'>2. 

19l»l>. 


2.1t6 
2.117 


2.92 
2.77 
2.67 
2.75 

2.60 


I9W. 

19'»7. 

igitS. 
1950. 


1.66  1/ 


2.37 

2.19 

2.25 
SM 
2.31 
2.32 


2.5li 
2M 

2.57 
2.81 

2.65 
2. 60 


Monthly  series  -  averages  of  dally  series 


2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.13 
2.23 
2.28 

2.26 
2.25 
2.2li 

2.21 
2.21 
2.19 


2.25 
a.2lt 

2.27 
2.36 
2.39 


2.U3 
2.36 
2.35 

2.37 
2.Ull 
2.1(2 

2.1H 
2.U1. 
2.50 

2.51 
2.51 
2.55 

2. US 

a.itS 

2.U9 
2.1*9  2/ 

2.U9 
2.50 

2.51 
2.51 

2.57 


WliS-Jan. . 
Feb.. 
Mar.. 

Apr. . 
.■toy.. 

June. 

July. 
Aug.. 
Sept. 


19'>9-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov. . 
Dec.  , 


2.ll5 
2.U5 
2.1.1. 

2.U1. 
2. Us 
2.1.1 

2.U1. 
2.1.5 
2.1.5 

2.1.5 
2M 
2.U1. 

2.1.2 
2.39 
2.38 

2.38 
2.38 
2.38 
2.27 
2.2li 
2.22 

2.22 
2.20 
2.19 


2.85 
2,81. 
2.81 

2.77 
2.7'. 
2.73 
2.80 
2.86 
2.85 
2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

2.59 
2.56 
2.55.1/ 


1950- Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 


Dec. 

1951-Jan. . 
Feb.. 
Mar.. 
Apr. . 
May. . 
June. 
July. 
Aug... 
Sept. . 
Oct.. 
Not.. 


2.20 
2.21. 
2.27 

2.30 
2.31 
2.33 
2. 31. 
2.33 
2.36 

2.38 


2.39 

2.1.0 
2. 1.7 

2.56 
2.63 

2.65 

2.63 
2.57 
2.56 
2.61 
2.66 


2.5". 
2.51. 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  i/ 

2.66 
2.66 

2.61. 
2.66 
2.78 


2.95 
2.93 


Weekly  series  -  averages  of  dally  aeries  for  weeks  ending  - 


2.63 
2.61. 
2.61* 
2.65 
2.66 

2.65 
2.63 
2.62 
2.62 


2.90 
2.90 
2.93 
2.97 
3.03 

2.99 

2.95 

2.92 

2.96 


1951-Aug.  1*.. 


2.62 
2.59 
2.56 
2.55 

2.51. 
2.51* 
2.55 

2.55 
2.58 


2.87 
2.85 
2.81* 


1951-Oct.  6 


2.60 
2.60 
2.62 

2.62 
2.62 

2.63 
2.65 

2.68 


2.88 

2.89 

2.92 

2.91* 

2.97 
2.96 
2.96 
2.99 
3.00 


sighted  averages 


2.62 

2.62 

5/ 

2.62 

2.6r 

2.63 

2.63 


2.97 
1/ 
2.97 
2.96 
2.96 
2.96 


1951 -Nov.  12... 
13... 
11*... 
15... 
16... 
17... 

19... 


5/ 

2.61* 

2.65 
2.65 

2.67 
5/ 

2.68 
2.69 
2.69 


2.96 
2.96 
2.97 
2.97 
2.96 

2.96 


27.... 
28.... 
29.... 
30.... 
Dec .     1 


2.67 
2.67 
2.67 
2.69 
2.69 


5/ 
3.01 
3.01 

3.01 

3.01 
3.01 
3.00 
3.00 
3.00 


.Note:  Treasury  bonds  included  in  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  composition  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  191*1.,  page  58;  for 
the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  I9I.7,  page  59,  and  January  191*5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  in  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the 
New  York  Curb  Exchange;  on  daye  when  an  issue  does  not  sail,  the  price 
of  the  last  preceding  sale  Is  used. 


i/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treaaury  Survey  of  Ownership" ,  in  this  issue  of  the 
"Treasury  Bxilletln".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19U5,  because  there  were  no  longer  any 
bonds  In  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  April  1,  I9U7.  Old  average  for  April  I9I.7 
was  2.U7*. 

i/  As  of  December  21,  19l*9,  the  Consolidated  Cas  Electric  Light  and 
Power  Company  of  Baltimore  2-3A'3  of  I981  were  dropped  frooi  the 
average,  having  been  called. 

Uy  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3/U*e  of  1965-66  were  dropped  from  the  average,  having  been 
called. 

^    Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  1.    -  Suranary  by  Principal  Sources -1/ 

(In  thouBanda  of  dollara) 


Total  re- 
ceipts from 
Internal 

(Dally 
Treasury 
Statement) 

Adjuslaent 
to  Dally 
Treasury 
Statenent 

Total 
Internal 
revenue 
collections 

Corporation 
Income  and 
excess  profits 
taxes  2/ 

Individual  income  tax  and  employment  taxes 

Flacal  year 

Total 

Individual 
Income  tax 
not  with- 
held 

Withheld  taxes 

or  month 

Individual 
income  and 
old-age 
insurance  i/ 

Railroad 
retirement 

Unemploy- 
ment 
insurance 

1942 

12,993, U8 
22,143,969 
41,684,987 
43,902,002 
'*0,310,333 

39,379, '*09 
41,853,485 
40,307,285 
39,448,607 
51,106,095 

4,391,445 
4,648,872 
8,655,893 
3,112,578 
3,821,1*97 
7,330,091 

2,608,091 
3,937,382 
6,398,200 

2,538,573 

-36,797 
-224,755 
+1,565,477 
+101,664 
-361,589 
+271,136 
-11,051 
-155,834 
+491,482 
+660,409 

-197,849 
-574,780 
+591,136 

-15,709 

-933,300 

+1,138,112 

-236,788 

-956,050 

+1,256,757 

-303,329 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,1.45,686 

4,589,294 
5,223,652 
7,764,757 
3,128,287 
4,754,797 
6,191,979 

2,844,879 
4,893,431 
5,1*1,41(3 
2,841,902 

4,744,083 
9,668,956 
14,766,796 
16,027,213 
12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

297,457 

150,901 

4,316,357 

498,753 

244,279 

3,908,412 

596,232 

289,964 

2,942,105 

511,878 

4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

3,391,847 
4,288,867 
2,637,072 
1,934,760 
3,739,361 
1,576,388 

1,483,367 
3,765,894 
1,505,982 
1,446,694 

3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

2,527,392 

1,027,980 

2,093,234 

989,234 

193,571 

1,195,292 

321,130 

115,624 

1,275,682 

214,684 

895,336 
1,817,561 
9,113,460 
11,572,151 
11,095,414 

11,301,216 
13,146,298 
11,742,653 
n,762,377 
15,900,519 

828,752 

3,104,779 

408,879 

934,971 

3,508,726 

256,491 

1,158,427 

3,600,104 

110,121 

1,226,529 

170,409 
211,151 

265, ou 

284,758 
284,258 

379,555 
560, n3 
562,734 
548,038 
579,778 

1,855 
20,861 
123,652 

3,687 
22,197 
123,466 

1,094 

35,586 

U9,832 

1,990 

119,617 
156,008 
183,337 
186,489 
178,745 
185,876 
208,508 
226,228 
223,135 
236,952 

33,81*7 
135,247 
n,307 

6,868 
14,868 

1,140 

2,716 

14,580 

'346 

3,490 

1944 

1945 

191*6 

1947 

1948 

1949 

1951 

1951-January. 
February 
Marcli... 

April... 

Maj 

June .... 

July.... 
August., 
Septemba' 
Oetobar. 

Miscellaneous  internal  revenue  taxes 

Fiscal  year 
or  month 

Total 

miscellaneous 
internal 
revenue 

Capital 
Etock  4/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Maniifaoturers* 

retailers  * 
excise 

Miscel- 
laneous 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 

899,990 
783,884 
811,328 

694,773 
771,158 
707,178 

765,280 
837,573 
693,356 

883,331 

281,900 
323,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 

30, 118 
53,595 
128,936 
59,462 
57,794 
46,989 

56,034 
66,246 
52,049 

52,460 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,80« 

276,131 
222,305 
198,990 
134,070 
159,878 
164,382 

178,068 
200,566 
210,636 

263,256 

780,792 

923,857 

988,483 

932,145 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

1,328,464 

1,380,396 

125,824 
106,903 
112,853 
110,603 
121,670 
U9,562 

112,001 
137,156 
114,602 

138,727 

1*1,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

8,431 
8,896 
7,585 
7,883 
7,229 
7,503 

6,901 
7,882 
6,837 
7,523 

852,069 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

255,729 
249,381 
227,096 

229,375 
257,990 
226,698 

225,749 
234,818 
182,799 
226,284 

400,501 
732,335 
1,075,402 
1,430,428 
1,489,929 
1,550,842 
1,655,712 
1,752,792 
1,720,908 
1,81*2,598 

153,758 
142,804 
135,368 
153,381 
166,597 
142,045 

186,526 
190,905 
126,433 

195,080 

1944 

1946 

1947 

1948 

1949 

1951-January 

February 

March 

April 

July 

August 

September.... 
Ootobar 

Source:  Dally  Treasury  Statement  for  total  receipts  frcm  Internal 

reports  ty  collectors  of  Internal  revenue  for  coUectlona  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  baala  are  compiled  from  the  latest  dally 
reports  from  Government  depositaries;  they  do  not  coincide  vith  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  ftpd 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
seeslona;  includes  corporation  income  tax  on  Alaska  Railroad, 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  un- 
just enrichment  through  I9U7  (thereafter  these  collectlonfl  are  included 
under  "Miscellaneous"),  declared  value  (repealed  for  years  ending  after 


Jme  30,  19^),  Excess  Profits  Tax  Act  of  191*0  (Title  II  of  the 
Second  Revenue  Act  of  19*^0,  which  was  repealed  for  years  ending  after 
December  31,  19'*5),  and  Vinson  Act  as  amenied  (3I+  tJ.S.C.  ^96). 

i/  Beginning  January  1951,  withheld  income  taxes  and  social  security 
aniployment  taxes  on  employees  and  employers  are  paid  Into  the 
Treasury  in  corabined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  1951  and  preceding  issues  of  the  "Treasury  Biilletin". 

hj    Repealed  for  years  ending  after  Jxme  30,  I9U5.  Beginning 
July  1950,  included  xmder  "HlacaHaneous" , 


January  1952 


»^5 


INTERNAL  REVENUE  COLLECTIONS  .. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS' 
Billions 


Individual  Income  Tax  and 
Employment  Taxes 


Dm] 


^ 


i 


1^ 


iu 


1^ 


DOLLARS 
Billions 


1937       '39         41           43         45          47         49          '51 
Liquor  andTabacco  Taxes 

■llllllll 

llllllllllllllll 

Corporation  Income 
and  Profits  Taxes 


uu 


ri 


^ 


5^  2 


937        '39          41          43 

45          47         49         '51 

Estate  and  Gift  Taxes 

-.-..■.■■■■■■■M^ 

"1937        '39  41  43         45         '47         '49         '51 


Manufacturers'  and  Retoilers' 


■■■bIbbII 


mil 


1937        '39  41  43         45         47         '49 


Ottier  Internal  Revenue 


1937        '39          41  43         45         47         '49 


■iiiTmr 


'43         45         47         '49 


Q 


Office  of  the  Secretory  of  the  Treosury.  Office  of  ttie  Techmcol  Staff 
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Treasury  Bulletin 


INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  CollectlonB  by  Type  of  Tax  A/ 

(In  tbouflandB  of  doLLars) 


First  4  months  of 

Fourth  month  of 

fiscal  year 

fiscal  year 

1950 

1951 

1951 

■    1952 

1951 
(Ootoher  I950) 

1952 
{October  1951) 

10,8511,351 

ll*,387,569 

9,907,539 
15,900,519 

2,850,980 

4,340,180 

403,336 

511,878 

7,264,332 

1,520,759 
4,254,947 

1,927,119 
6,095,181 

182,772 

214,684 

11,762,377 

974,465 

1,226,529 

51*8,038 

579,778 

140,141 

158,502 

3,250 

1,990 

12,310,ltl5 
223,135 

16,1*80,297 

4,395,088 

6,253,683 
21,134 

977,715 

1,228,519 

236,952 

20,492 

3,392 

3,490 

19,797,883 

26,621*, 788 

5,936,339 

8,201,936 

1,163,880 

1,446,694 

266 

657,W.l 
1*8,785 

126, 3  W 

638,523 

209,181 
3,395 

222,960 

49,903 
760 

15,766 

51,039 

91,207 
172,362 

3,830 
61,247 

1,421 

61,303 

20,701 

1,295,51*9 

l,57l*,l*72 

607,024 

490,137 

122,067 

173,325 

30,069 

38,053 

12,932 

12,225 

2,439 

4,484 

2,600 

3,738 

1,120 

1,024 

432 

334 

70,001 

63,516 

23,190 

19,711 

6,729 

6,251 

9,860 

9,161 

6,054 

6,401 

320 

201 

9 

12 

4 

6 

3 

3 

733 

1,090 

438 

533 

79 

238 

11,825 

11*,  921 

5,734 

4,627 

1,138 

1,566 

5 

12 

4 

1 

667,1*11 

665,009 

243,873 

253,536 

54,699 

55,989 

l.,781* 
2,219,196 

It,  1*62 

2,51*6,808 

3,008 

3,079 
852,526 

117 
203,840 

115 

969,784 

263,256 

1*2,102 

1*1*,220 

15,809 

15,694 

4,301 

4,605 

58 

56 

20 

17 

5 

5 

6 

7 

2 

3 

1 

1 

1,21*2,81*5 

1,293,966 

447,937 

473,600 

104,735 

131,442 

7,389 

7,235 

2,444 

2,015 

6l4 

384 

35,070 

33,870 

12,480 

10,805 

3,404 

2,203 

981* 

1,041 

361 

351 

122 

85 

« 

1 

1 

* 

» 

* 

1 

1,328,1*61* 
50,156 

1 
1,380,396 

56,105 

* 

* 

* 

* 

479,053 
17,558 

502,486 

113,181 

138,727 

19,679 

4,551 

4,772 

23,823 

28,679 

8,749 

7,107 

1,997 

1,932 

10,51*6 

8,222 

3,571 

2,323 

1,109 

814 

123 

100 

15 

33 

4 

5 

81*, 61*8 

93,107 

29,892 

29,143 
28,758 

7,662 

7,523 

77,610 

97,238 

35,576 

12,638 

7,867 

526,732 

569,01*8 

200,678 

224,377 

46,924 

60,033 

151,795 

198,383 

78,920 

57,893 

20,352 

14,957 

123,630 

121,285 

39,312 

38,503 

9,308 

10,042 

1*52,066 

653,363 

242,978 

130,979 

67,028 

43,270 

88,733 

119,1*75 

38,228 

40,259 

11,250 

10,390 

85,701* 

93,184 

28,405 

32,714 

7,l4o 

8,388 

80, 1*06 

121,996 

37,320 

26,834 

12,098 

6,314 

20,726 

30,284 

7,771 

8,322 

3,830 

3,045 

1*2,085 

128,187 

17,857 

24,864 

5,892 

7,612 

5,769 

7,007 

2,134 

2,631 

568 

1,019 

8,865 

10,756 

3,051 

2,693 

1,088 

868 

61*,  316 

96,319 

31,819 

19,943 

6,484 

4,338 

8,875 

10,169 

3,856 

2,729 

1,320 

671 

30,012 

44,491 

13,543 

15,408 

3,497 

3,957 

39,931 

46,020 

15,938 

16,950 

4,437 

4,393 

18,969 

17,862 

5,288 

6,087 

1,403 

1,045 

9,351 

17,846 

6,190 

4,006 

1,789 

1,310 

1*81 
1,836,053 

762 
2,383,677 

190 
809,053 

429 
734,378 

60 

45 

217,108 

189,564 

Corporation  Income  ood.  oiceas  proflta  toxea  £/ , 

Individual  Income  tex  and  e^i^loyment  taxes: 

Income  tax  not  withheld , 

Withheld  taxes: 

Inoome  and  old-age  Insurance  ^ , 

Railroad  retlrennent , 

Total  withheld  taxee < 

Unes^lojrmant  Insxirance 

Total  IndlTidual  income  tax  and  emplojioent  taxes , 

MlseellaneouB  internal  revenue: 

Capital  Steele  tax  U/ , 

Estate  tax , 

Gift  tax , 

Liquor  taxes: 

Distilled  spirits  (ijnported,   excise) 

Distilled  spirits   (doanestlc,    excise) , 

Distilled  spirits,  rectification  tax , 

Wines,   cordials,   etc.    (iiiiported,   excise) , 

Wines,   cordials,   etc.    (domestic,   excise) , 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills   (special  taxes) 

Staa^js  for  distilled  spirits  Intended  for  export , 

Case  staarps  for  distilled  splritls  bottled   in  bond 

Container  stamps , 

Floor  taxee 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) , 

Total  liquor  taxes , 

Tobacco  taxes : 

Cigars  (large) •, 

C  Igara  ( small ) 

Cigarettes  (large) 

Cigarettes  (small) , 

Snuff , 

Tobacco  (chewing  and  smoking) 

C  Igarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of  conveyance,  etc, 
Tranefera  of  capital  stock  and  almilar  interest  sales... 

Playing  cards , 

Silver  bullion  ealee  or  transfers 

Total  stamp  taxes 

Manufacturer a*  excise  taxes: 

Lubricating  oils , 

Gasoline , 

Tires  and  tubes 

Autconoblle  trucks  and  buses , 

Other  automobiles  and  motorcycles 

Parts  and  accessories   for  autcaaoblles 

Electrical  energy , 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes , 

Badlo  sets,  phonographs,  components,  etc.     ^ 

Phonograph  records 

Musical  instruments.  ...>.... ......>■■•■.•.•>■■■.■ 

Mechanical  reftrlgerators,  air-condltloners,  etc.     6/,,,. 

Matches 

Business  wyiH   stoj?©  machines.  .........•.■.■.■.. ...(....., 

Photographic  apparatus 

Sporting  goods , 

Flreaxms ,   shells ,   wntl   cartridges ., ....•.....■..•. 

Pistols  and  revolvers , 

Total  manufacturers  *   excise  taxes 


Footnotes  at  end  of  table. 


(Continued  on  foUovlng  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-i/-   (Continued) 

(In  thousaodB  of  dollars) 


First   k  inrmtiin    of 

fiscal  jear 


Foortta  noiiUi  of 
fiscal  year 


1951  1952 

(Ootobar  1950)   (Oototsr  195I) 


Nlscallaneous  InteniAl  x«Tenti0  (oontlnuad): 
Batallars'  ezolsa  taxasi 

Jawslz7 

Lt^gage 

To  Hat  preparations 

Total  retailers*  excise  taxes • 

Mlsoellaieoiis  taxes  i 

Sugar  Act  of  1937 

Telei^oDe,  teldgvapb,  radio,  and  cable  faollltles 

Local  telephone  eerrloe 

Transportation  of  oil  by  pipe  llos 

T^ansportatlaa  of  persons,  etc •... 

Transportation  of  property 

Leasee  of  safe-deposit  boxes • 

AdnlBsions  to  tlteaters,  oonoerts,  etc •.•••*•• 

AdBisslons  to  cabarets,  roof  gsrdsns,  etc 

OIqL  dues  and  Initiation  fees 

Bovling  alloTS,  pool  tables,  etc 

Coin  operated  derioes ■■.. •.•...... 

Adulterated  and  process  or  renorated  butter,  and 

filled  cheese 

Olecanargarlne,  including  special  taxes  jj 

Harootlce,  including  nsrlhuana  and  special  taxes •. 

Coconut  and  other  Tegetable  oils  processed. .  ......■•■•■• 

Hational  Flreanns  Act 

All  other.  Including  repealed  taxes  not  ehcnm  separately 

Total  miscellaneous  taxes ■ 

Total  oiBCellaneouB  internal  rerenus 

Total  internal  revenue  collections ......... 

Adjustaaant  to  Dally  Treasury  Statement 

Total  receipts  fron  internal  revenue  (Dally  Traaauiy  Statement). 


'>5,78l 
190,860 
77,532 
9't,995 

1)09,128 


71,188 
312,339 
2l*7,28l 

18,919 
228,738 
321,193 
9,55^ 
371,2lA 

1(1,1)53 

28,7lW 
3,608 

20,17!) 

12 

29,297 

867 

15,857 

7 

1*37 

1,720,908 

8,30"), 892 


57,601* 
210,239 
82,^1 

106,339 

1)57,013 


80,192 
35l),66o 
290,320 

2l),9l)6 
237,617 
381,31)2 
9,569 
31)6,1)92 

1)2,61)6 

30,120 
3,610 

20,731 

11 
35 
866 
19,088 
9 
31)7 

1,81)2,598 

9,'t33,328 


10,1)63 
57,1)72 
2l),069 
33,089 

125,093 


36,227 

123,375 

99,525 

7,301) 

81),  619 

128,937 

3,023 

127,7i)8 

1^,193 

9,179 

2,796 

1^,656 


303 
6,1)03 


9,1)22 
62,972 
26,660 
36,219 

135,273 


29,812 

11)2,123 

102,031 

8,870 

98,395 

13l),l)6U 

3,551 

131,806 

16,158 

10,1)50 

2,861) 

13,216 


310 
1),792 


5,301) 
15,537 
6,1)58 
7,900 


1),213 
16,119 
7,022 
9,366 


35,199 


36,720 


9,631 

1)0,81)7 

29,21)6 

1,817 

23,765 

35,816 

717 

35,11)9 

3,536 

1,871 

238 

919 


1)5 
1,718 


269 


6,366 

1)1,123 

33,198 

2,678 

28,009 

37,1*21 

791 

37,527 

l*,62l* 

2,21*8 

266 

731 


61 
763 


-726 


658,391* 


698,91)1* 


185,588 


3,283,81)5 


3,179,51*0 


813 ,21*0 


38,957,126 
+1*91,1*82 


50,1*1*5,686 
+660,1*09 


12,071,161* 
-22l>,377 


15,721,656 
-239,1)10 


2,380,1)55 
-281,870 


39,1)1)8,607 


51,106,095 


11,81)6,787 


15,1)82,21)5 


2,098,586 


195,080 
883,331 

2,81)1,902 
-303,329 

2,538,573 


Soorcel  Daily  Treasury  Statemant  for  total  receipts  fran  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  colloctlonB  by  type  of 
tax.  Detail  by  type  of  tax  la  available  only  on  a  collection  basis. 
Beceipts  on  the  Dally  Treasury  Statement  basis  are  compiled  frcm  the 
latest  daily  reports  frcBB  Government  deposltarleB;  they  do  not  coincide 
with  amounts  reported  by  collectora  because  of  the  lag  In  deposits  of 
collectians  sal  because  certain  taxes  are  paid  directly  Into  the 
depositaries. 

1/  Excli^es  collectionB  for  credit  to  certain  trust  accounts  for  Islend 
possessions;  inclines  corporation  income  tax  on  Alaska  Bailxoad. 

2/  Inclines  excess  profits  taxes  fomerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,  19l*6), 
Excess  Profits  Tax  Act  of  19l)0  (Title  H  of  the  Second  Revenue  Act 
of  191*0,  which  was  repealed  for  years  ending  after  December  31,  191*5), 
and  Tlnson  Act  as  amended  (3I*  V.S.C.  1*96). 


2/  Beginning  January  1951,  withheld  Incane  taxes  and  social  security 
employment  taxes  on  employees  and  es^loyers  are  paid  Into  the 
Treasury  in  caoblned  smountB  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  ccraparison,  but  are  shown  separately  in 
the  March  1951  and  precedlDg  issues  of  the  ^Treasury  Bulletin". 

k/  Eepealed  for  years  ending  after  June  30,  19l*5.  Beginning  July  1950, 
included  under  "Miscellaneous  taxes" . 

^     Includes  televisicm  sets  as  provided  In  the  Revenue  Act  of  1950, 
approved  September  23 ,  1950 . 

6/  Incluies  quick-freese  units  es  provided  In  the  Revenue  Act  of  1950. 

2/  Repealed  (except  on  Ijnported  oleomargarine),  effective  Jxily  1,  1950. 
Beginning  July  1951,  Inclxried  in  "All  other,  including  repealed  taxes 
not  shown  separately" . 

•   Less  than  $500. 
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Table  1.-  Money  In  Circulation 

{In  mllllona  of  dollars  eicept  aa  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Total 
paper 

money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
no  tee 

of  1890 


Iftilted 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 

it/ 


National 

bazlk 

notes 

y 


19't't 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-Deo ember.. 

1951 -January. , . , 
February . . , 
March 

April , 

May 

June 

July , 

August. . . •  . 
September*  • 

October.,., 
November  p. 


22,501* 
26,71*6 
28,21*5 
28,297 

27,903 

27,1*93 
27,156 
27,809 

27,71*1 

27,0l»8 
27,188 
27,119 
27,278 
27,519 
27,809 

27,851 
28,155 
28,288 

28,1(17 
28,806 


21,1*38 
25,51*1 
26,91*5 
26,91*2 
26,1*82 

26,031* 
25,661 

26,231 

26,187 
25,518 
25,653 
25,576 

25,727 
25,951 
26,231 

26,26c 

26,553 
26,672 

26,785 
27,165 


51* 


1,651 
2,025 
2,061 
2,061 
2, 061 
2,177 
2,092 

2,129 
2,026 
2,051 
2,059 

2,077 
2,091* 
2,092 

2,059 
2,057 
2,072 


322 
323 
317 
320 
321 

319 
321 

318 
313 
303 
311 

310 

311* 
316 
318 

311* 
320 
319 
320 
320 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 

23,1*56 

23,363 
22,811 
22,916 
22,831* 
22,966 
23,173 
23,1*56 

23,526 
23,817 

23,921* 
2lt,0l*3 
2l*,l*27 


l»06 
353 

309 
271* 
21*3 

257 
251* 
252 
250 

21*7 
21*5 
21*3 

21*1 
239 
237 
231* 
233 


126 

120 

111* 
106 


Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 
per  capita 
( in  dollars )  5/ 

191*1* 

191*5 

I9U6 

191*7 

191*8 

191*9 

1950 

1951 

1,066 
1,205 
1,300 
1,355 
1,1*21 

1,1*59 
1,1*96 
1,578 

1,551* 
1,530 
1,535 
1,51*2 
1,551 
1,568 
1,578 
1,590 
1,60a 
1,616 
1,631 
1,61*1 

103 
125 
ll*0 
11*8 
156 
161* 
170 
180 

177 
177 
177 
177 
178 
179 
180 

182 
183 
185 
186 

186 

700 
788 
81*3 
876 
919 
91*0 
965 
1,020 

1,002 

982 

987 

993 

1,000 

1,013 

1,020 

1,027 
1,035 
1,0¥* 

1,056 
1,063 

263 
292 
317 
331 
31*6 

355 
361 

378 

375 
371 
372 
373 
371* 
376 
378 

382 
381* 
387 
390 
391 

162.61 
191.13 
199.76 
196.33 
190,31 

181*.  33 
179.03 
180.17 

176. 1*U 
1T7.13 
176.  Ul* 

1T7.25 
178.55 
180.17 

180.15 
181.82 
182.37  r 
182.92 

February 

April 

May 

September 

185.16 

Source:  Circulation  Statement  of  United  States  Money. 

l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outeide  the  continental  limits  of  the  United  States.   Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Gold  certificates  were  withdrawn  from  circulation  In  1933. 

^    Treaaury  notes  of  I890  In  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 
2/    Based  on  Bureau  of  the  Census  estimates  of  population. 
P   Preliminary. 
r   Revised. 
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MONETARY   STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  mlllloaa} 


End  of  flBCal 
year  or  month 

Gold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Jtotlo  of  silver 
to  sold  and 
sliver  In 
mon..  -^ary  stocko 
(In  percent) 

I9IA 

21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 

21.,  1*66. 3 
2li,230.7 
21,755.9 

22,706.1 

22,391.7 
22,085.9 
21,805.6 

21,80U.9 
21,755.7 
21,755.9 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,382.0 

3,9'tT.9 
3,685.8 
3,508.U 
3,525.7 
3,571.0 

3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 

3,7211.0 
3,729.3 
3,731.2 

3,735.0 
3,7'i0.7 

15.7 
15. "» 
1U.8 
IU.2 
13.2 
12.9 

13.2 
1U.6 

ll«.0 

11*  .2 
lU.l* 
lli.S 

1'*.5 
lit. 6 
11*. 6 

11*  .6 
11*  .6 
lli.S 
11*. 1* 
111.3 

igltS 

™    hT^l^^ 



Source:  Circulation  Statement  of  U.  S.  Money;  Dallj  Treaaury  Stateanfflit  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  k. 


p  Preliminary. 


Table  3,-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllona  of  dollars) 


End  of  calendar 
year  or  month 


Oold  aeseta 


aold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stahlllzation 
Fund  i/ 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951- January. . . . 
February . . . 
March 

April 

May 

June 

July 

August 

September,, 

October.... 
November  p. 


20, 618.8 
20,061*. 9 
20,529.0 
22,753.9 
21*, 21*3. 9 

21*, 1*27.1 
22,706.: 


22,391.7 
22,085.9 
21,805.6 

21,801*. 9 
21,755.7 
21,755.9 

21,759,1 
21,fe.6 
22,013.2 

22,233.2 

22,382.0 


18,1*97.1* 
17, 911*. 1 
18,1*30.5 
21,51*4.0 
23,010.0 


21,200.0 
20,891.8 
20,606.2 

20,606.2 
20,547.0 
20,553.3 

20,51*3.0 
20,650.3 
20,813.5 

21,01*2.6 
21, 201*. 2 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156  .C 
156  .C 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 


165.1* 

19"*.  8 

ll*2.l* 

1,053.9 

1,077.9 

1,053.2 
1,052.6 


1,035.6 
1,038.0 
1,01*3.1* 

1,01*2.6 

1,052.7 

1,01*6.5 

1,060.0 
l,0l*7J 
1,01*3.7 
l,03lt.6 
1,021.7 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statemxent  for 

preliminary  figures, 
1/  Comprisee  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Basics;  and  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemptio: 

fund  -  Federal  Reserve  notes, 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I890. 
^    Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllona  of  dollars) 


SllTor  held  In  Treaaury 

Silver  outside 

End  of  calendar 
year  or  month 

Securtng  allTer  certificates  1/ 

In  General  Fund 

Treasury 

sliver 
at  $1,29+ 
per  fine 

SUver 
bullion  2/ 

silver 
dollars 

Subsidiary 
coin  2/ 

Bullion  for 
recotnage  j*/ 

Bullion 
at  cost  2/ 

Silver 
dollars  l/ 

Subsidiary 
coin  1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951-January 

February 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,01*0.7 

2, 01*1*  .2 
2,01*7.5 
2,050.0 

2,052.6 
2,05l*.3 
2,057.2 

2, 060.7 

2,064.5 

2,067.7 

2,069.3 
2,071.7 

376.5 
356.1. 
31*3.1* 
337.2 
328.1 

321.9 
312.8 

312.7 
312.7 
312.5 
312.0 
310.7 
309.1* 

307.7 
305.9 
301*. 7 

303,7 
302.1* 

12.5 
10.2 
llt.O 
13.1 

5.9 
U.l* 

3.6 

5.3 
5.9 
5.1* 

It.l* 
2.8 
1.1* 

2.9 
3.0 
1.6 

1.7 
1*.3 

.1 

.1 
.1 

• 

1*05.6 
185. 6 
93.1 
91.1 
B9.3 

91*  .1* 
95.1 

95.6 
95.1 
96.0 

95.8 
9l*.3 
93.0 

91.6 
90.7 
87.9 

87.0 
83.8 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 

179.8 
179.9 
180.0 

180.5 
181.6 
182.8 

181*. 6 
186. 1. 
187.6 

188.6 
189.9 

771.6 
81*6.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 

1,021.5 
1,021.7 
1,022.6 

1,025.3 
1,031.2 
1,01(0.6 

1,01*7.0 
1,052.5 

1,058.7 

1,06U.5 
1,072.3 

3,870.6 
3,512.8 
3, 511*. 2 
3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 

3,72l*.0 
3,729.3 
3,731.2 

3,735.0 
3,71*0.7 

May 

Jiilj 

August 

Saptombar 

Source:     Circulation  Statement  of  U.  S.  Money;  Dally  TroasuiT  StateB»nt  for 
certain  preliminary  figures . 

i/    Valued  at  $1.29+  por  fine  ounce. 

2/     Includefl  ellTer  held  by  certain  agenclep  of  the  Federal  Gorermnent  (see 
Dally  Treasury  Statement  for  amount).     Doee  not  Include  silver  lend- 
leased  to  foreign  gOTernmente  (these  transactions  all  took  place  during 
the  fiscal  years  X9k2  through  19^;   see  19^*6  flnnn^].  Peport  of  the 


Secretary  of  the  Treasury  for  asuunta). 
^    Valued  at  $1.3Q-*-  P©r  fine  ounce. 
k/    Valued  at  $1,3&+  per  fine  ounce  or  at  $1.29+  per  fl^^e  oimce  accordlig 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  allTor 

coins  or  for  recolnage  of  standard  silver  dollars, 
p      Preliminary. 
*       Less  than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices 

(In  mllliona  of  ounces  or  dollars) 


1/ 


SUver 

production  in 
United  States 


Silver  acquisitions  by  mints  and  assay  offices 


Nevly  mined  domestic 
Oliver  2/ 


Foreign  silver  3/ 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951- January... 
February. . 
March 

AprU 

May 

Jxme 

July 

Augus  t . . . . 
Septonber. 
October . . . 


35.7 
29.0 
21.1 
38.6 
39.2 

3l*.9 
U2.3 


3.8 
3.1* 
l*.l* 

3.1* 
3.5 
3.9 
2.8 
2.8 
2.6 

3.1 


l*.9 

30.3  !*/ 
36.8 

33.0 
1*1.3 


2.5 
2.7 
3.8 

1*.2 
l*.l 
1.5 
2.9 


27.1*  kj 

33.3 

29.9 

37.1* 


3.7 
2.2 
2.7 

2.3 
2.5 
3.5 
3.8 
3.7 
1.1* 


Source:  Annual  figures  from  the  Bureau  of  the  Mint,  ^tonthly  flgiires  on  U.  S, 
silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 
these  will  not  agree  with  the  annual  figures . 

1/  For  information  on  silver  production  in  other  countries,  see  Hnmiwl  reports 
of  the  Director  of  the  Mint.  Data  from  1933  through  1941  are  summarized  in 
the  "Treasury  Bulletin"  for  August  19l*3,  page  7I*. 

2/     Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;   at  71.11  cents 
per  fine  ounce  frcm  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 
ounce  frcm  April  23,  1935,   to  December  31,  1937;   at  61*  .61*  cents  per  fine 
ounce  from  December  31,  1937,   to  July  1,  1939;  at  71.11  cants  per  fine  ounce 


from  July  1,   1939,   to  July  2,  191*6;  and  at  90.5  cents  per  fine 

ounce  since  July  2,  191*6. 
i/    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 

Act  of  I93I*  since  May  191*2. 
kJ    Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  miXHon. 
•      Less  thsn  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  miUlons  of  dollars) 


Eol  of  calendar 
year  or  month 


Seigniorage 
on  colna 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl,  silver 
bullion  held 
June  lU,  1931* ) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 
silver  (Acts 
July  6,  1939, 

July  31,  19U6) 


Silver  Pur- 
chase Act 
of  June  19, 
193'* 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  193't) 


Total 

seigniorag( 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


1935 

1936 

1937 

1938 

1939 

191*0 

I9UI 

191*2 

19l'3 

191*1* 

191*5 

191*6 

191*? 

191*3 

191*9 

1950 

1951-JanuQry . . . 
February.. 
March 

April 

May 

June 

July 

August. .. , 
September. 

Octo'ber. , , 
Hovanber.. 


18.5 
1*6.1 
63.7 
69.5 
91.7 
122.2 

laa.i 

21*5.7 

299.6 
362.3 
1*29.5 

1*91.9 
520.5 

559.2 
578.7 
596.6 


605.9 
607.5 
610.1 
612.5 
615.5 

620.8 
627.U 
628.5 

636.9 
61*1. U 


U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8. 7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 


1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 


87.6 
87.6 
37 

87. 
6 
6 


1*.2 
25.7 
1*8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

71*. 5 


105.8 
106.8 
107.5 
108.3 
108.8 
109.7 

110.7 
111.8 
112.8 


226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 
580.1* 
58l*.3 

581*. 3 
581*  .3 
701.6 
832.1 

832.1 
832.2 
333.6 
333.6 


833.6 
333.6 
333.6 

333.6 
333.6 
333.6 

333.6 
333.6 
333.6 

833.6 
833.6 


31*. 5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
3l*.7 
311.7 
3l».7 

31*. 7 
3l*.7 
31*. 7 
3l*.7 

31*. 7 
31*. 7 
31*. 7 
311.7 


3l*.7 
31*. 7 
31*. 7 

31*. 7 
3"*. 7 
31*. 7 

31*. 7 
31*. 7 
3l*.7 

31*. 7 
31*. 7 


326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 
799.7 
818.9 

320.6 

320.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 


1,110.1* 
1,111.1* 
1,112.1 

1,112.9 
1,113.1* 
1,111*. 3 

1,115.3 
1,116.1* 
1,117.1* 

1,117.9 
1,U8.6 


271*.  9 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

l,0lt8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 


110.0 
108.1* 
109.1* 

108.7 
106.6 
10U.3 

100.5 
96.6 
91.8 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  coat  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  clflms  on  foreigners  and  llablll- 
tlce  to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975.  pursuant  to  Executive  Order  656O  of  January  I5, 
19"}^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  Institutions  and  Individuals  ('Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  chanties  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters. 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19^*9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  JO,  1946.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19'*9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I95O 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  19'^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands   of  dollars;   negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Analysis  of  net  capital  morement  in: 


Trana  actions 
in  domeatic 
securities 


Transactions 
in  foreign 
securities 


igBS-IH 

191*2 

19't3 

19"* 

W"!? 

igiie 

19't7 

WM 

19'*9 

1950 

1951 -January... 
February . . 
March . . . . . 

April 

May 

June 

July 

August. . . . 
Septeiabor 
October  p. 


5,35^,071 

526,121 
1,286,893 

1*61,351* 
1,071*, 375 

-793,321* 
3311,163 
225,1*17 
19U,U58 
1,757,618  r 

-5l',357  r 
-58,203  r 
-1*9,802  r 
28,812  r 
-101,271  r 
-35,988  r 
-131*, 708  r 
23,209 
1*2,742  r 

-15,725 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  r  1/ 

-130,669  r 
-1*2,973  r 
-32,773  r 
-28,319  r 
-67,610  r 
271,723  r 

-105,025  r 
207,626 
58,998 
375,506 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-1,257 
2,711 
-2,269 

-l*,835 
-l*,l»99 
11,113 
-111* 
-2,005 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 
-89,055 

-192,215 
75,203 
91*1*, 1*30 

77.829 
-6,668 
31,1*68 
93,851 
111,791 
-285,21*2 

-1*5,11*1'  : 
-183,338 
-23,581*  : 


855,51*8 

-7,361* 
77,696 
93,1*96 
-U6,6l7 

265,127 
39,012 
-91*,  832 
27,800 
-11*5,387 
-260 
-11,273 
-1*6,228 

-31,885 
-1*3,953 
-33,582 

15,575 

926 

6,511* 

-156,822 


1/    See  Table  2,  footnote  1, 


Januarij  1952 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


Short-tem  clalma  on  foreigners 

Short-term  liabilities  to  foreigners 

End  of  calendar 

Total 

Payahle 
In 

foreign 
ourranolea 

Payable  in  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
ourrenoies 

Net 
short-tera 

year  or  month 

Loans  to 
foreign 
banks 

Other 

Deposits 

of 

foreigners 

other 

liabil- 
ities 

21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 

897,966 

857,386 
910,091 
910,1*72 

889,105 
913,91*7 
939,023 

939,91*0 
91*7,1*67 
897,696 
911*,110 

30,916 
3l*,387 
5'*,603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
21*0,583 

197,1*73 
207,622 
202,51*7 

203,035 
195,201* 
201,382 

191*,  083 
172,203 
135,689 
109,910 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,U5 

136,183 
152,871 
11*8,926 

11*7,750 
157,762 
163,960 

150,018 
151*,  726 
157,510 
152,31*7 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*,  331 
506,268 

523,730 
51*9,598 
558,999 
538,320 
560,981 
573,681 

595,839 
620,538 
6ol*,l*97 

651,853 

1*,205,389 
5,37l*,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8, 61*1*,  775  »■  1/ 

8,1*73,526  r 
8,1*83,258  r 
8,1*50,866  r 

8,1*01,180  r 
8,358,1*12  r 
8,655,211  r 

8,551,103  r 

8,766,256 

8,781,762 

9,173,682 

3,523,328 
l+,13l*,l*12 
1*,356,501 
l*,9l*6,62l* 
1*, 693, 911 

1*, 809, 21*5 
5,209,820 
5,073,586 
5,503,872  1/ 

5,1*01,158 
5,399,708 
5,l*7l*,972  r 
5,1*1*6,832  r 
5,370,1*91  r 
5, 1*11*, 927 
5,268,871 
5,231,6Uo 
5,259,168 

5,215,996 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,U37,751 
2,1*93,331* 
3, 095,992  rl/ 

3,033,712  r 
3,01*3,127  r 
2,929,753  r 
2,896,821  r 
2,931,962  r 
3,183,1*83  r 
3,227,800  r 
3,1*79,205 
3,1*72,135 
3,902,1*96 

13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

U9,66l* 
70,389 
51,039 
1*11,911 

38,656 
1*0,1*23 
1*6,11*1 

57,527 
55,959 
56,801 

511,1*32 
55,1*11 
50,1*59 
55,190 

3,958,716 

191*3 

5,116,971* 
5,267,081 

191*5 

I9U6 

6,1*90,302 
5,772,009 

191*7 

191*8 

191*9 

1950 

igSl-jonvuuy 

Fetruax7 

March 

April 

6,l67,U83 
6,699,260 
6,790,105      , 
7,7l*6,809rl/ 

7,616,11*0  r 
7,573,167  r 
7,51*0,391*  r 

7,512,075  r 
7, 1*1*1*, 1*65  r 

7,716,188  r 

7,611,163  r 

August 

Soptemter  p.. 
October  p.... 

7,818,789 
7,88l*,066 

8,259,572 

1/  Beginning  1950,  data  Include  for  the  flret  tiino  certain  deposit  balances 
and  other  aasete  which  had  been  held  In  specific  trust  accounts  but  which 
had  bean  previously  excluded  from  reported  llabllltlea . 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Short-term  claims 

Short-term  liablltlties 

Calendar  year 
or  month 

Total 

Payable 

in 

foreign 

Payable  in 

dollars 

Total 

Payable  in  dollars 

Payable 
tn 

foreign 
currencies 

ment  of 

Loans  to 
foreign 
banks 

Other 

Deposits 

of 

foreigners 

Other 

banking 
funds 

1935-1*1 

l<ll*2 

736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 
-21*0,683 
-69,761* 
190,81*6 
-76,233 

1*0,580 

-52,705 

-381 

21,367 
-21*,  81*2 
-25,076 

-917 
-7,527 
51,112 

-16,1*11* 

307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 
-10,1*33 
-129,779 

1*3,110 
-10,11*9 
5,075 
-U88 
7,831 
-6,178 

7,299 
21,880 
31,303 
25,779 

6,1*09 

20,671 

-ll*,330 

-19,01*3 

5,151* 

-219,372 
26,773 
-68,331 
138,1*78 
65,1*83 

ll*,932 
-16,688 
3,91*5 
1,176 
-10,012 
-6,198 

13,91*2 
-U,708 
-2,781* 

5,163 

1*22,711 
60,899 
6,51*5 
-32,506 
-75,31*0 

-1*5,1*85 
-200,136 
-66,501 
62,801 
-11,937 

-17,1*62 
-25,868 
-9,1*01 

20,679 
-22,661 
-12,700 

-22,158 
-21*, 699 
22,593 

-1*7,356 

3,031*, 615 

1*85,370 
1,179,311* 

220,359 
1,279,375 

-Ul8,l*22 

636,207 

601,51*1 
-100,001 
l,026,8l6r_l/ 

-171,21*9  r 
9,732  r 
-32,392  r 
-1*9,686  r 
-1*2,768  r 
296,799  r 
-10l*,108  r 
215,153 
7,886 

391,920 

2,306,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 

115,381* 

1*00,575 
-136,231* 

1*30,286  1/ 

-102,711* 
-1,1*50 
75,261*  r 
-28,11*0  r 
-76,31*1  r 
1*4,1136  r 

-1116,056 
-37,231 
26,3U5 

-1*3,172 

266,156 
385,365 
55l*,Ul2 
-3,91*7 
692,265 

-16U,651 
511,788 
180,21*1 
55,583 
602,658rl/ 

-62,280  r 
9,1*15  r 
-113,371* 
-32,932  r 

35,11*1 
251,521  r 

l*l*,317  r 
251,1*05 
-10,081i 

1*30,361 

-37,51*2 
-5,102 
I*,0l8 
3,730 
3,905 

15,0Bj 
9,035 
20,725 
-19,350 
-6,128 

-6,255 
1,767 
5,718 

11,386 

-1,568 

81*2 

-2,369 

979 

-8,375 

1*,731 

3,770,922 
583,373 

191*3 

1,168,058 
11*8,591* 

1,216,303 

191*6 

191*7 

-733,909 
395,521* 
531,777 

191*9 

90,81*5 
950,583r  1/ 

-130,669  r 

February 

-1*2,973  r 
-32,773  r 

-28,319  r 

271,723  r 

-105,025  r 

207,626 

September  p 

October  p 

58,998 
375,506 

1/  See  Table  2,  footnote  1. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouflanda  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  f^rom  the  United  States) 


Calendar  year 

Dcmestic  stocjca 

Dconestlc  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

PurohaHes 

Sales 

Bet 
purchaaes 

Purchases 

Sales 

Net 
purchases 

securities 

430,245  1/ 
96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 

85,480 
66,610 
55,608 

53,334 
69,531 
44,951 

'»3,383 
59,223 
71,299 
63,499 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 
432,109 
376,674 
514,059 
375,303 
664,016 

8e,304 
61,493 
46,971 

39,553 
59,263 
41,621 

38,919 
49,765 
49,043 

55,947 

-4u,365  1/ 

20,895 

-42,977 

-34,579 

-97,432 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

3,176 

5,117 

8,637 

13,781 
10,268 
3,330 

4,464 
9,458 
22,256 

27,552 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344,111 

115,73'* 
30,005 
74,645 

118,043 
59,377 
220,690 

38,148  r 
44,454 
17,459 
37,338 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 

283,275 

330,307 

333,592 

402,606 

41, 081 
'*1,790 
51,814 

37,973 
54,854 
509,262 

87,756 
237,250 

63,299  r 
294,110 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 
61,530 
-47,892 
96,421 
941,505 

7U,653 
-U,785 
22,831 

80,070 

4,523 

-288,572 

-49,608  r 
-192,796 
-45,840  r 

-256,772 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,0U,052 

201,214 
96,615 
130,253 

171,377 
128,908 
265,641 

81,531  r 
103,677 
88,758 

120,837 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

123,385 
103,283 
98,785 

77,526 
114,117 
550,883 

126,675 
287,015 
112,342  r 

350,057 

626,731 
46,599 
27,767 

210,735 
-113,105 

-334,203 
-89,055 

-192,215 
75,203 
944,430 

77,829 
-6,668 
31,468 

93,851 

14,791 

-285,242 

-45,144  r 
-183,338 
-23,584  r 

-229,220 

1942 

1944 

1946 

1948 

1949 

1950 

1951-Januai7 

Februaiy 

April 

May 

July 

Augiut 

SeptoiBber  p... 
October  p 

1/    January  4,  1940,  through  Deoenbar  31,  1941;  the  breakdovn  between  stocks 
and  bonds  is  not  araj labia  for  earlier  years. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the 


by  Foreigners 

United  States) 


Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 

p\n*c  bases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

23,278" 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

22,363 
29,759 
20,793 
20,801 
24,589 
17,688 

16,359 
18,404 
26,602 
25,200 

19,791' 
22,078 
54,789 

65,610 
42,558 
96,744 
70,788 
198,168 

30,958 
30,351 
19,410 

16,171 
17,687 
16,446 

18,061 
19,649 
26,608 

21,366 

n.a. 

3,48?" 

4,523 

-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-8,595 
-592 
1,383 

4,630 
6,902 
1,242 

-1,702 

-1,245 

-6 

3,834 

n.a. 

446,367' 
314,262 
318,11.3 

755,936 
658,741 
211,621 
321,243 
589,232 

32,527 
25,299 
42,049 

31,105 
24,478 
39,113 

45,429 
22,261 
78,505 
59,659 

372,158' 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

24,192 
35,980 
89,660 

67,620 

75,333 
73,937 

28,152 
20,090 
71,985 
220,315 

74,209' 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

8,335 
-10,681 
-47,611 

-36,515 
-50,855 
-34,8a4 

17,277 
2,171 
6,520 

-160,656 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

54,890 
55,058 
62,842 

51,906 
49,067 
56,801 

61,788 
40,665 
105,107 

84,859 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

55,150 
66,331 
109,070 

83,791 
93,020 

90,383 

46,213 
39,739 
98,593 
241,681 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 
-94,832 
27,800 
-145,387 

-260 
-11,273 
-46,228 

-31,885 
-43,953 
-33,582 

15,575 

926 

6,514 

-156,822 

1946 

1947 

1948 

1951 -January 

February 

April 

May 

July 

August 

Septenber  p... 

October  p 

Not  arallabls. 

Prellinlnrtry . 
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Table  1. 


Section  II  -  Sumnary  by  Countries 
Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  tbo'jsand 

>  of  dollars: 

negatlTe   figures   Indicate 

a  aet  outflow 

of  capital 

rroB  the  United  States) 

Net  capital  moTament 

Short-term  banking  funda 

Country 

1951 

1951 

June 

July 

August 

September  p 

Octolwr  p 

June 

July 

August 

SepttoBber  p 

October  p 

Europe: 

-4,676 
4,67ar 

70 

-1,928 

364 

18,561 

54,552 

576 

-11,253 

-1,050 

490 

-441 

1,620 

-135 

2,540 

7,234 
18,656 

2,059 
-24,423r 
-4,133 

2,205 
65,566r 

1,154 
5,56ar 
427 
-765 
4,950 

-42,526 
45,673 
-410 
37,736 
-7,744 
6,242 

191 

-2,516 

79 

-8,934 

-3,498 

-4,225 

-337 

-66,8l3r 
-2,423 
-3,496 

-4l,667r 

4,686 
5,791 
-1,276 
-1,317 
1,293 
-2,417 
77,243 
2,170 
1,854 
-6,783 
5,454 
-1,501 
-1,724 
-323 
-5,345 

-3,913 
15,451 
-1,121 
2,652 
218 
385 
91,477 

2,846 
-3,885 

3,893 
-2,000 

-14,772 

18,697 

708 

12,988 

3,935 

2,168 

293 

3,070 

316 

9,559 

1,484 

13,755 

746 

17,571r 

745 
2,304 

74,256r 

3,607 

10,300 

-453 

2,528 

785 

48,437 

-16,324 

-1,960 

3,092 

-6,430 

4,769 

102 

-11,614 

-73 

-374 

-5,856 
-7,379 
-1,592 
47,767 
-540 
-892 

2,6o4 
3,555r 

70 

-2,072 

404 

53,947 

54,424 

599 

-n,536 

1,728 

-1,613 
-571 
1,690 
-135 

-4,695 

7,364 
11,588 
2,097 
-13,794r 
-4,133 
2,659 
104,l80r 

1,052 
5,364r 

430 
-1,147 
4,949 

-28,809 
45,653 
-443 
36,952 
-2,698 

5,165 

322 

-2,361 

77 

-8,969 

-3,713 

-9,624 

-332 

-67,927r 
-2,353 
-3,769 

-32,l8lr 

9,552 
10,226 

-1,262 
-1,650 
1,292 
-2,206 
77,254 
2,160 
2,252 
-717 
34,551 
-1,491 
-1,443 
-322 
-5,198 

-4,330 
9,363 
-1,121 
-6,375 
220 
5,148 

125,903 

2,844 

-10,032 

-172 

3,628 

-2,004 

3,779 

18,722 

714 

12,327 

4,660 

3,147 
164 

3,144 
316 

9,687 

1,332 
2,655 

746 
20,897 

744 
2,200 

2,944 

8,584 

-430 

2,173 

779 

47,044 

-16,319 

-1,977 

3,325 

-2,912 

3,557 

Czechosloralda. 

France....... 

Italj 

Polai^ 

102 

-U,28l 

-469 

-5,847 
-17,775 
-1,592 
49,230 

U.  S.   S.  E 

United  ElngdOTi 

-1,259 

67,900 

79,498 

57,343 

-45,429 

-44,451 

-46,719 

5,512 

-61,062 

145,821 

-34,577 

-13,258 
-1,498 

-50,202 

-11,527 
-5,155 
14,591 
1,877 
-1,045 

-14,365 

3,156 
-11 

3,816 
-5,269 

9,093 

3,465 
-6,836 

96,677 

11,605 

227,842 

Latin  America: 

-9,888 
3,628 
-37,369 
-9,197 
-1,049 

772 

2,924 

144 

12,393 

-352 
-2,615 
4,076 
-6,465 
2,685 
-21,655 
-1,559 
-63,527 

-13,420 
-1,527 
-49,447 
-8,905 
-5,193 
15,208 
2,428 
-910 
-14,165 

3,121 

223 
2,494 
-5,278 
9,130 
3,277 

-4,002r 
-66,966r 

l,423r 
3,984r 

-129 
-2,731 
17,072 

341 

-n,oi8 
12,857 

-11,957 
1,410 

1,870 
-22,908 

-9,556 
-1,675 
-27,820 
-4,826 
4,506 

-7,961 

14 

-2,695 

6,982 

-132 

422 

5,181 

-4,679 

-3,523 

-17,864 

210 

-7,840 
5,001 
-33,329 
-4,397 
-4,608 

-18,883 
-2,424 
-2,540 
19,315 

2,559 

-925 
-6,235 
-6,440 
-3,968 
14, 214 
-2,703 
-53,203 

-13,081 
-1,571 

-27,055 
-5,005 
18,045 

6,572 

-14,053 

-1,952 

1,015 

191 
-2,844 
5,242 
-6,291 
-397 
-6,905 
2,282 

-45,807 

-9,114 
3,599 
-39,153 
-9,550 
-1,121 

1,569 

2,707 

512 

U,702 

-409 
-2,714 
4,372 
4,020 
829 
-21,705 
-1,808 

-9,594 
-1,701 
-28,U6 
-4,827 
4,446 

-8,954 

48 

-2,754 

8,828 

-287 

646 

4,261 

-4,717 

-4,013 

-17,800 

365 

-64,169 

-7,241 
5,048 
-33,862 
-4,725 
-5,286 

-19,147 
-2,030 
-2,544 
15,226 

2.556 
-1,U2 
-7,011 
-6,450 
-3,513 
14,329 
-2,770 

-58,532 

-13,498 

-1,604 

-27,923 

Dominican  Republic,.,. 

-14,431 
-1,998 

1,507 

25 

Bepublio  of  Panaaa.,.. 

4,842 
-6,389 
-1,077 
-7,403 

2,182 

Other  Latin  America.., 

-63,416 

-56,264 

-l,407r 
2,113r 
2,048r 
8,856 

12,700 
1,208 
4,803 

-7,709 

-13,587 

2,828 

-5,752 
8,367 
13,468r 

-73,188 

-51,608 

Asia: 

China  MftlulAOd  ..••••• 

-l,504r 
2,102r 
4,562r 
8,344 

11,692 

1,248 
-5,384 
-7,629 
-14,567 

2,831 

-5,731 
8,499 

4,463r 

11,929 
2,159 

-15,934 

-367 

104 

-2,109 

324 

2,899 

3,512 

-12,020 

4,511 

-181 

-4,523 

86,909 

-22,656 

6,208 

-1,478 
-1,585 

-548 
2,673 
-1,621 
7,239 
5,195 

-1,431 
-9,023 
50,925 
-9,110 
7,375 
-^4 
-8,242 

42,598 

53 

-1,727 

3,289 

-6,653 

-49,743 

-4,905 

-5,443 

46,570 

-17,751 

8,037 

44c 

U,l8o 

-16,653 

13,155 
2,694 

444 
5,286 
6,425 
28,oo!~ 

11,893 

-15,725 

l,322r 
3,866r 
-1,697 
-2,584 
17,075 

295 
-2,884 
12,901 
-12,023 
1,309 
1,840 
-22,946 

-3,526 

1,429 
111 

9,160 

640 

-1,862 

490 

2,901 

2,139 

-12,193 

4,505 

-200 

-1,899 

86,884 

-22,643 

4,633 

-1,470 

-1,741 

6l,4o6 

-663 
2,683 
-2,405 
7,096 
15,198 
-1,418 
-6,431 
51,158 
-9,129 
7,373 
-858 
-8, 116 

54,488 

3,056 
-2,687 

2,777 
-9,290 

3,727 
-2,417 

-138 

-368 

-6,671 
-44,745 

226 

Japan 

46,420 

-17,764 

6,038 

429 
11,196 

Turkey 

Other  Asia 

-9,786 

1,539 
130 

9,169 

694 

-1,182 

10,350 

61,920 

501 
-2,763 

-26 
4,416 

718 
2,846 

-12,094 

Other  oountrlee: 

3,323 
-2,686 

2,646 
-9,286 

4,968 
-1,035 

11,746 
2,159 

-15,858 

-295 

-139 

-2,387 

153 
-2,763 

-9 

4,487 

4o4 

Belgian  Congo 

Efeypt  and  Anglo- 

IgTptlan  Sudan 

Union  9f  South  AfWca. 

474 
5,204 

9,1.78 

2,272 

27,822 

International 

5,048 

17,812 

-22,899 

-25,386 
42,742r 

66,905 

28,969 
-105,025r 

-14,4^3 

-25,644 

126,201 

Grand  total 

-35,98ar 

-134,7oar 

23,209 

271,723r 

207,626 

58,998 

375,506 

1/    Beginning  March  19^7,   IncludoB  transactlonfl  In  accounte  opened  hy 
occupation  authorities  for  forelga  trade  purposes. 
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CAPITAL  MOVEMENTS 


Table  2.-  Net 

(in  'thousands 


Section  II  -  Sunmary  by  Oountrles 
Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollars;  negative  figures  iudlcate  a  not  outflow  of  capital  from  the  United  Statea  or  net  ealea  by  foreigners) 


MoveDsait  in  brokerag 

e  balancee 

Transactions  in  long-tarm  aeourltlos 

,  dcnaestic  and  foreign 

Country 

1951 

1951 

J^me 

July 

August 

September  p 

October  p 

June 

July 

August 

Soptonber  p 

October  p 

Europe: 

5 
121 

67 

1 

2U 
131 
-32 
119 
3,159 

65 
130 
U9 

10 

6 
2,529 

1 
2,519 

lis 

9,209 

St 

-5U 

5l«3 
26 
-1 
73 

813 

152 
-130 
-79 

lA 

59 
-662 

-5 

-521 

1 

-190 

155 

-131 
-157 

-5 

-790 

-13 

1 

-206 

-2,680 

-96 

5 
-1 
-57 

-607 
-338 

113 

-2 

77 

-1»,887 

-179 

178 
-1* 

109 
-1U7 

196 
92 

-31* 
23 
218 

25 

-102 
369 
2 
1,296 
-13 
-153 

-2 
35 
1 
61* 

-280 
-66 
-1* 
209 
639 
-68 

-23 

1 

-86 

1*72 
298 

-232 

1 
38 

997 

271* 
-1*33 

-1*0 

179 
13 
-21 
-92 
-1,91*6 

172 
27 
101 

-1,001* 

-668 

69 

-3,369 

1*10 

-7,285 
1,002 

77 
-1*1 

-35,597 

-3 

9 

161* 

-5,937 

2,038 

-119 

7,225 

-136 

1*,539 

-39 

-13,11*8 

-572 
-1*7,823 

Ul 

106 

-3 

1*36 

1 

-ll*,257 

-6 

31* 

711 

-5,859 

925 

-1 

-76 

2 

-9 

156 
6,061 

1,635 
-71 
1*63 

-9,61*1 

-1*,735 

-1*,278 

-ll» 

338 

1 

579 

2 

9 

-192 

-3,386 

-29,001 
-10 
-286 

-90 

1,021* 
6,1*26 

8,911* 
-l*,81*0 

U 

6,112 

6 

201 

1* 

-18,271 

1*1 

-2 

1*52 

-1,361* 

-911 
129 
-51 
-1 
-1*2 

-320 
10,802 

-3,09l*r 

66 

-6,239r 

389 

2,11*9 

Csechosloralcla 

-23 
395 

6 

1,211* 

-18 

Greece 

38 

-11*1 

-1,572 

1,01*0 

- 

-360 

- 

-6 

-9 

11,1*00 

u.  s.  s.  s 

United  ringdoD 

-795 
-79 

298 

-29,539 

13,926 

Canada 

2,781 

-llvlt 
-5 
-218 
k 
-kl 
-kik 
-53 
-11 
-21*3 

-2 
-28 

-590 

7 
590 
568 
S9 

-955 

58 
-2 
35 
82 

1*8 

269 
506 
16 

67 

-15 
19U 
1 
-9 
-338 
-1»73 
-95 

126 

-19l*,031 

-8,919 

-11*3,217 

-11*0 
30 

-136 
901 

36 
-2,061* 

130 
-122 

36 

-806 

-51 

-2 

-6,219 

-289,311* 

Latin  Anerloal 

66 
1*1 
81* 
-33 
597 
691 
-691 
11* 
1*0 

-102 

1 

-1*50 

-2 
-365 
-159 

60 

-197 
-38 

-79 

-120 

215 

-1,052 

1* 

-1*7 

-1,036 

-1*7 
80 
258 

-1,096 
-831 
-U7 

-630 
31* 
2,002 
31*9 
113 
-373 
270 
-357 
931* 

59 
127 
291* 
-10,1*92 
1,266 
-518 
160 

-220 
-27 
720 
2,51*0 
-86 
31*8 
1*5 
U9 
153 

-20 

1*0 

-1,323 

375 

285 

2,929r 

-665 
-88 
1*1*9 
361 
81 

-1*27 

297 

-10 

l*,01*9 

105 
186 
1,226 
12 
-90 
1*1* 
7 

6lU 

71 

91*7 

208 

2,901 

370 

Dcmlnlcan  Republic... 

1*21* 
93 

51*4 

213 

Peru 

-1*3 
11*2 

98 
1,776 

Republic  of  Panama.... 

Total  Latin  flmerica... 

-501 

31* 

2,055 

-208 

-l*,103 

-6,762 

-67 

2,861. 

-508 

-1* 

38 

-10,031* 

-28 

-963 

2 

28 

87 

-8,585 

181 

-19 
-81 
153 
231* 

5,87ar 

-1,302 

5,537 

9,901* 

Asia: 

China  Maiiiland 

-30 
-U 
-350 
-k 
-k 

2 
-153 
108 
-17 

-7 

-kso 

lU 

1*2 

-163 

-1 

21 

-1*6 
13 

2 

-212 

58 
-2 
332 
176 

1 
-39 
21 
6 
-1 

ll» 
121 

687 

-17 

87 
-11 
-1* 

-1* 
-6 
15 
-9 
11* 

-12 
-l6l 

-108 

-1*0 

86 

2,193 

-10 

1 
k 

-27 

191* 

-U 
-15 

-22 
1*0 

2,393 

87 

118 

1,526 

16 

-2 

1*6 

-8,155 

2 

53 

101 

28 

132 

-6,01*8 

-221* 

1,01*1 
-3 
6 

18 

-2,585 

1* 

-19 

1,576 

-22 

35 
-173 

132 
-10 
697 
151* 
-9,999 

-9 
-2,586 

-21*8 
28 
-12 

36 

35 

-11,782 

256 

-137 
-12 

1,268 

231 

-h 

1,1*61* 

28 

-1*,999 

-1 

-5,61*2 

Japan 

Philippines 

-1*1* 

21* 

2,011* 

33 

-56 

-6,952 

Other  countries: 

2 

-57 
9 
90 

l*i» 

-18 

-8 
21 
559 
551* 

-6 

-19 
-35 
379 

319 

11 
1 

6 

16 

-27 

7 

-38 

s 

-1*8 
29 

-1*65 

-520 

128 
19 

17 
33 
121 

351* 

2 
-36 
..65 

255 

1*91 

- 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  df  South  Africa. 

18 
53 
ll*0 

Total  tfther  countries. 

318 

1,375 

702 

Intomational 

. 

. 

-61,857 
-318,821* 

-11,157 

-29,569r 

-8,1*36 
-182,1*12 

258 

-111*, 308 

11,113 

-llU 

-2,005 

811* 

-5,189 

-17,070r 

-386,01*2 

January  19i2 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at 

and  of  month 

In  thousands 

of  dollars) 

ClnlmB  on  foreigners 

Liabilities  to  forel^ere 

Country 

1951 

1951 

June 

Jvlir 

August 

September  p 

October  p 

June 

July 

August 

September  p 

October  p 

Europe! 

33 

18,767 

179 

6,182 

6,197 

7,1*06 

25,350 

93 

52,868 

3,503 

2,a6o 

1*3 

1,321 

3 

13,621* 

7,1*13 
10,535 
1 
U0,213 
1,702 
l*,687 

20 

18,71*8 

13 

1*,125 

5,055 

8,158 

25,868 

111 

29,336 

3,1*31 

2,082 

51* 

960 

1* 

20,169 

6,222 

10,71*1* 

28 

103,681* 

1,7U 

l*,65l* 

21*5,177 

119,256 

199 

15,167 

1*3 

1*,135 

l*,966 

13,287 
26,386 
151 
18,005 
3,808 

1,979 

1*0 

981 

1* 

23,509 

1*,850 

8,292 

1 

86,995 

1,1*91 

l*,925 

219,211* 

101,886 

180 

21,1*90 

1*5 

5,179 

2,520 

11,027 
28,785 
159 
13,191 
2,923 

1,81*3 

57 

797 

1* 

ll*,215 

1*,076 
9,212 

52,091 

1,882 

5,058 

171*,  731* 

101,220 

8,31*2 
7,752 
13l*,951 
19,1*99 
1*2,129 

3l*,006 
1,511* 
2,^1* 

69,108 

1,392 
12,685 
3,185 
5,1*82 
12,895 
67,708 
13,710 

1*37,192 

2,696 
7,1*98 
3,163 
12,11*2 
362 

7,506 
25,721 

8,51*1 
19,008 

3,925 

778 

37,31*0 

128,680 

859 

23,622 

1*9 

5,661 

2,673 

11,385 

30,861 

121* 

11,220 

2,772 

1,666 

1*7 

61*8 

8 

17,136 

l*,258 

9,591 

1 

32,951 

1,091* 

l*,295 

160,921 

108,353 

9,209 
7,227 
155,251* 
20,613 
1*2,960 

22,293 
9  UhU 

3)31*5 

7l*,075 
1,097 

13,875 
3,078 
7,1*56 
13,395 
66,861* 
13,075 
1*63,260 

2,775 
7,1*88 
3,632 
9,701 
396 
8,112 

27,021* 

8,1*10 
23,038 

2,758 

561* 

1*2,930 

136,828 

25,259 
6,689 

270 
7,61*9 
l*,68l 
l*!*,7l*!! 

1*3,855 

12l*,226r 

3,096 

1*1*, 731* 

22,513 
2U6,325 
357,1*72 

38,606 
276,027 
13l*,777 

60,1*96 
3,261 

1*5,637 
5,91*2 

18,253 

99,369 
509,31*6 
l*,973 
620,085r 
6,503 
51,808 

1*11,891* 
129,571r 
3,360 
1*1,530 
26,320 

218,268 
1*03,61*3 
38,181 
289,1*1*7 
132,007 

65,1*83 

3,591* 
1*2,915 

6,020 
15,829 
94,1*65 
1*99,931 

1*,668 
5l*5,629r 

l*,159 
1*8,006 

2,657,920r 

5l*,625 

136,216 

2,128 

39,890 

27,523 
221,191 
1*81,1*15 

1*0,381 
280,368 
131,667 

99,931 
2,089 

1*1,1*93 
5,698 

13,971 

88,763 

506,81*2 

3,520 

522,565 

1*,159 

53,1*25 

2,757,860 

57,1*1*9 

130,656 

1,958 

1*1*,  551 

23,073 
222,701* 
502,539 

1*1,103 
286,81*9 
135,1*1*1 

102,951 
2,270 
1*7,876 
6,011* 
ll*,361* 
89,321* 
510,618 
It, 096 
513,095 
5,282 

55,635 

2,797,81*8 

11*1,372 
1,532 
1*7,206 

Czechoslovakia 

21*, 005 

aarmaiiy  l/ 

1*88,296 

288,203 

132,378 

106,331 
2,362 

36,I*it6 
5,91*5 

16,816 

83,659 
1*93,222 
2,505 
51*3,185 
l»,033 
53,613 

S-o&in 

U.  S.  S.  E 

United  Elngdam 

Other  Europe 

Total  Europe 

272,380 

2,717,30l*r 
961*,1*35 

2, 81*1,378 

f.„.rf. 

117,275 

931,839 

1,011,11*6 

1,022,835 

1,257,810 

Latin  America: 

9,1*55 
8,091 
95,157 
12,855 
U8,036 

38,827 
2,022 
2,638 

58,61*1 

1,373 

12,607 
2,520 
3,01*6 
10,399 
67,059 
13,900 

386,626 

9,988 
7,125 
10l*,l*67 
12,268 
1*5,91*7 
50,61*8 
1,998 
2,678 
60,389 

1,398 
11,107 
2,580 
3,828 
9,896 
62,555 
11*, 1*38 

1*01,310 

8,926 
8,158 
112,1*18 
15,1*69 
1*2,658 

Ul,966 
1,770 
2,970 

68,557 

1,220 

12,175 
2, 610 
i*,103 
11,322 
80,1*98 

ll*,657 
1*29,1*77 

31*3,665 
21*,  691 

212,1*27 
69,908 
58,11*2 

327,927 
51,325 
29,511* 

123,796 

21*,  987 

5l*,331 
58,101* 
50,590 
71*,  61*1 
75,610 
93,195 

330,91*0 
22,227 

171,535 
57,791* 
50,898 

351*, 339 
53,178 
28,509 

111,159 

28,168 

52,820 
61,980 
1*6,103 
83,231 
71*,  571 
86,897 

320,281* 
21,559 

151,370 
56,168 
52,055 

336,703 
52,998 
26,01*7 

128,155 

27,703 

51*,  531* 
66,271 
1*1,661 
80,61*1* 
71*,  711* 
87,1*81 

1,578,31*7 

312,132 
26,201 

11*0,369 
55,1*72 
U6,2l.l 

309,596 
50,712 
23,367 

11*3,91*7 

30,1*31 
52,932 
59,835 
36,590 
79,701* 
76,253 
83,761* 

1,527,51*6 

132,71*9 

51,1*93 
62,001 

Domlnicsn  Bepubllc .... 

1.1*,  161 
21,880 

150,1*21 

30,161 

Bepuhllc  of  Panona. . . . 

6l*,570 
32,175 

79,127 

68,006 

Other  Latin  Anarlca... 

85,311 

1,672,853 

1,6111,31*9 

1,502,006 

tela! 

China  Mainland 

2,387 

5,915 

3,:i27 

15,71*3 

191* 

7,1*28 

22,209 

9,896 

9,1*85 

3,116 

590 

22,775 

102,865 

2,71*9 
5,513 
l*,321 
13,266 
263 

7,105 
21,623 
11,109 
llt,006 

3,71*2 

805 
33,107 

117,609 

2,703 
7,503 
3,038 
11*,  61*9 
21*2 

6,613 
2l*,009 

7,886 
22,735 

U,l*l6 

838 
1*6,337 
11*0,969 

30,920 
7,736 

536 
9,316 
7,1*13 
55,921 

l*l,5l*7r 
37,633r 
61,931* 
80, 161* 
135,760 

26,555 
19,667 
31*2,801 
1*03,651 
65,907 
12,287 
171,180 

l*3,231r 
l*l,097r 
61,1*31 
75,103 
152,901* 

26,527 
16,197 
356,915 
396,11*9 
67,81*2 

11*,  31*2 
158,566 

1,1*10,301* 

23,609 
55,370 

98,931 
17,329 
61*, 201 

259,1*1*0 

1*3,675 
1*5,988 
62,287 
61*,293 
157,388 

25,835 
16,681* 
l*liO,576 
382,235 
73,11*9 
12,905 
170,055 

1,1*95,070 

1*3,011* 
1*8,657 
60,007 
68,882 
172,706 

25,310 
11,965 
1*92,387 
369,378 
80,031 
11,987 
151*, 1*1*1 

1,538,765 

22,397 
50,313 

10l*,805 
11,613 
68,Ua2 

257,610 

1,637,158 

1*2,955 
1*6,838 
60,108 

59,770 

127,995 

21,008 

Israel 

13,1*91* 

538,676 

355,61*1* 

81*, 902 

12,202 

Other  Asia 

171,227 

Total  Asia 

1,399,086 

1,531*,  819 

Other  countries! 

36,393 
7,0U8 

378 
9,1*1*9 
6,609 
59,877 

32,363 
7,260 

791 
9,368 
6,806 

27,91*2 
7,653 

3,897 
8,1*55 
7,909 
55,856 

26,210 
55,01*7 

89,358 
16,770 
65,866 

22,319 
53,083 

98,667 
21,761* 
65,212 

26l,0lt5 

1,662,788 

32,1*16 

'Belgian  Congo 

Egypt  and  Anglo- 

EgTptlan  Sudan 

Union  of  South  Africa. 

52,21*1 

101,652 
16,  ou 
72,001* 

Total  other  countries* 

56,588 

253,251 

271*,  321* 

International 

- 

- 

11* 

1,61*8,282 

1,677,251 

1,763,31*5 

Grand  total 

939,023 

939,91*0 

91*7,1*67 

897,696 

911*,  110 

8,655,21lT 

8,551, 103r 

8,766,256 

8,781,762 

9,173,682 

1/  Beginning  March  19*^7»  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purpoeea. 
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CAPITAL  MOVEMENTS 


Section  II  -  Sumnary  by  Countrlee 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  month 

in  thousanie 

of  dollars) 

Debit  balances  (due  from  foreigners) 

Credit  balances  (due  to  foreigners) 

Coimtry 

1951 

1951 

June 

July 

August 

September  p 

October  p 

June 

Julj 

August 

September  p 

October  p 

Europe: 

3 
1*76 

1*37 
1* 

1,922 
61 
2 
399 
211* 
63I* 

15 

9 

55 
1*,631 

3,521* 

72 

12,1*58 

1*,508 

8 
259 

1.70 

1* 

1,1*1*7 
39 

331 
301 
622 

35 

7 

35 
1*,307 

l»,l*8l 

81 

11*1 
279 

1*69 

U 

1,726 
53 
1 
332 
1*17 
63U 

28 

11* 

633 
5,081 

3,81*2 

1*6 

11*0 
230 

388 
1* 

2,003 
12U 

321. 
385 
609 

32 

127 

196 

l*,l*93 

3,682 

53 
12,790 

5 
1*10 

''I 

1,973 
97 
1 
280 
1*02 
683 

25 

22 

201 

1*,687 

It, 639 
1*6 

11* 
3,501 

210 
2 

1*,1*22 
85 
56 
1,888 
8,1*72 
1*13 
130 
21*8 
13 
81* 

108 

25,339 

5 

l*,795 

16 

695 

50,1*96 

10 
3,382 

189 
2 

l.,U87 

89 

53 

1,893 

9,372 

553 

189 
13 
126 

11.7 
2U,353 

5,231 
17 
511* 

50,620 

12 
3,21*5 

183 
2 

3,976 

90 

55 

1,688 

6,808 

1*69 

187 
12 
76 

138 
21*,  789 

1*,705 
15 
556 

1*7,006 
6,083 

2,079 

79 

1,068 

723 

1,012 

1,601 

1,059 

151 

1,771 

251* 
331 

1*,238 
10 

7,770 

5,838 
31*9 

9 

3,231 

1 

166 

2 

3,973 

95 

50 

1,889 

7,1*15 

376 

168 
13 
103 

173 
21.,  1*99 

l*,313 
16 
601 

11*8 

Czechoslorakla 

1 
175 

1*,122 

81 

Italy 

1,753 

5,1*86 
622 

- 

188 

13 

99 

178 

23,689 

U.   S.   S.  B 

Uaited  KiDgdam 

1*,602 
16 

663 

12,1*27 

13,700 

13,912 

1*7,093 
6,573 

1*4,81*6 

5,3W. 

6,188 

6,552 

6,572 

5,537 

5,1*18 

Latin  America: 

1*27 

13 

981* 

616 

1,057 

5,211* 

1 

11* 

2,312 

10 
192 
269 
19 
1,1*38 
595 
120 

1*02 
111 
903 
586 
1,020 

It, 813 

1 

12 

2,279 

8 

261 

231 

6 

1,087 

1,025 

211* 

1.35 
17 
877 
575 
777 
l*,l*03 

11* 
2,058 

6 
203 
21*8 

6 

1,235 

899 

290 

375 
13 
902 
595 
211 
3,866 

12 
2,368 

5 

197 

1*1*1 

5 

1,686 

1,082 

308 

3IH 

10 

1,01*0 

758 
26 

l*,6l8 
16 

:i2 
3,21*1 

20 

60 

61*6 

5 

1,821. 

1,056 

525 

1,835 

81 

1,031 

829 

1,01*8 

2,051 
588 
112 

1,71*0 

21.8 

228 

3,889 

30 

7,015 

6,120 

1.27 

1,868 

80 

985 

881 

1,059 

1,919 

l,P9l* 

126 

1,771* 

231 

1*91 

3,852 

8 

6,326 

5,977 

U26 

2,085 

n6 

1,177 

710 

1,01*3 

1,755 
368 
163 

2,121 

151 

326 

3,981 

7 

7,856 

5,862 

1*27 

1,851* 
75 

1,236 
753 

1,073 

1,1.55 
388 
116 

1,958 

119 
269 

DrmlBloan  Bepubllc . . . . 

Netherlandfl  V/eot  Indies 

Republic,  of  Panama,,., 

4,1*1*4 
7 

6,898 

5,005 

527 

Total  Latin  America,. . 

13,381 

7? 
70 
609 
10 

1 
1 

22 
83 

9 

12,862 

12,01*3 

12,066 

11*,  198 

60 
29 
573 
139 
2 

60 
78 

9 
1*2 

992 

20 

2 
19 
617 
658 

27,272 

27,097 

28,333 

28,11*8 

26,177 

Asia: 

China  Mainland 

91* 
70 

1,000 

la 

1 
u 
55 

72 
20 

65 
72 
695 
10 

1.1 
72 

9 
961* 

28 

u 
11. 

1.28 

59 
72 
721* 
10 
3 

3 

1* 
1*2 
70 

12 
999 

7 

7 
17 
1*1*3 

1*71* 

155 

2 

1,91*9 

77 

2 

68 

70 

111 

2 

32 
1*88 

191 

2 

2,382 

88 

1 

7 
92 

57 

113 

2 

31* 
1*05 

3,371* 

lA 

111 

151. 

1,538 

1,81*7 

220 

2 

2,1*09 

90 

1 

7 
1*9 
61* 
119 

1 

1.8 

515 

3,525 

197 

2 

2,525 

79 

6 
1*7 
80 
108 
15 
36 
357 
3,1*52 

53 

1 

105 

137 

1,816 

158 
45 

4,567 

India 

198 

7 

16 

292 

Turkey 

23 
427 

877 
2 

10 
512 
52U 

1,500 

3 

15 

517 

535 

2,963 

61 

119 

128 

97I. 

1,282 

5,838 

Other  countries: 

63 

103 
118 

1,828 

28 

Ee^t  and  Anglo- 
Egyptian  Sudan 

52 

168 

1,525 

Total  other  countries . 

1*81 

2,112 

2,112 

1,776 

Internationa^. 

- 

- 

- 

- 

- 

- 

- 

31,71*8 

32,668 

33,376 

32,881 

36,332 

87,550 

88,356 

87,059 

87,378 

85,640 

P    "PrwllBiln^ry. 
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Section  III  -  Details  for  Month  of  August  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  nonth  In  thousands  of  dollars) 


Total 
short- 
term 
claims 

Short-term  claims  payable  In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
CUB  toners 

Other 

Total 

Deposits  of 
reporting  banks 
and  domastic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dcaufttlo 
customers 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

199 

15,167 

1*3 

1*,135 

11,966 

13,287 
26,386 
151 
18,005 
3,808 

1,979 

1*0 

981 

U 

23,509 

1*,850 

8,292 

86,995 

1,1*91 

1*,925 

219,211* 

101,886 

199 

lit, 315 

2 

1*,059 

l*,966 

12,393 
26, 081 
11*8 
17,560 
3,580 

1,805 

1*0 

1*91 

1* 

23,376 

l*,322 
3,158 
1 
16,U70 
1,1*91 
U,38l* 

138,81*5 
1*5,61*1 

27 
1,051* 

95 

80 

1,285 

10,672 

23 

5,281 

177 

3 

9 

27 

22, 081 

2,375 
363 

7,999 
1,1*91 
1,1*35 

1 
300 

38 

1*,617 

6,112 

8 

2,551* 

139 

237 

19 

1*5 

171 
1,1*1*6 

5,231 
2,088 

26 

3,802 

2 

201* 

95 

l*,876 

1,295 

117 

1,535 

1,768 

5W* 
31 
1*1*5 
1* 
223 

1,037 
1,171 

1,71*3 

501 

11*5 
9,159 

3,760 
1*,753 
1,615 
8,002 

8,190 
1,1*96 
1,021 

1,027 

739 

178 

1 

1,1*97 

360 
1*1,91*3 

852 
Ul 

76 

891. 
305 
3 
1*1*5 
228 

171* 
1*90 

133 

528 

5,131* 

70,525 

51*1 
80,369 

56,21*5 

829 
U 
73 

650 
297 

128 
207 
173 
1*80 

85 

1*78 
3,602 

68,650 

531* 

15 
30 
3 

1 
8 
3 
20 
21 
1 

10 

1*8 

3"* 
9 

1,173 

7 

21*3 

Italy 

297 

Spain 

16 
1,523 

702 

U.   S.   S.  B 

Other  Europe 

51*, 1*77 
5,726 

23,006 
22,255 

1,839 

59 
12,696 
2,286 
1*,532 
8,331* 
559 
1*1 
12,331* 

1,221* 

325 
ui* 

1,610 
8,1*56 
1,080 

55,1*98 

35 

2,098 

1.1*8 

6 
5,09"* 
65 
18 
57 
1U2 
319 

19,1*19 

76,197 

1,383 

2,789 

3,920 

13,71*0 

37,318 

916 

Latin  America: 

8,926 
8,158 
112,1*18 
15,1*69 
1*2,658 

1*1,966 
1,770 
2,970 

68,557 

1,220 

12,175 
2,610 

1*,103 

11,322 
80,1*98 

11*,657 
'1*29,1*77 

8,863 
8,158 
112,388 
15,1*65 
1*2,1*01 
1*1,786 
1,762 
2,970 
61*, 1*92 

1,216 

U.,989 
2,610 
l*,103 
11,209 
80,002 
ll*,61*3 

1*21*, 057 

821* 
1*,267 
13,202 
2,1*56 
7,918 
5,666 

171 
25,31*1* 

2 

208 

1* 

18 

5,1*59 

1*8.935 

2,1*28 

6,200 
2,688 
81*,599 
8,082 
18,767 
12,21*1 
1,178 
2,758 
8,392 

1,205 

9,285 
1,1*28 
2,321 
1*,020 

19,357 

9,972 

1,11*1* 
1,891 
2,61*1 
11,181* 
15,51*5 
25 

18,1*22 

1,272 
853 

1,650 
120 

3,251* 

1,163 
59,161* 

63 

30 

1* 

257 

180 

8 

1*,065 

1* 

186 

113 
1*96 
11* 

61 

2 

2 

1* 

172 

3,3M* 

3 
23 

112 
263 
13 

1 

15 
2 
7 
8 
8 

50 

1 
6 

1 
3 

1 

13 

Colombia 

21*6 

Dominican  Republic 

Guatemala 

Mexico 

671 

157 

Eepublic  of  Panama 

Uruguay 

Venezuela 

Other  Latin  America 

230 

116,902 

192,1*93 

5,1*20 

3,999 

103 

1,318 

Asia: 

China  Mainland  

2,703 
7,503 
3,038 
ll*,61*9 
2l*2 

6,613 

21*,  009 
7,886 

22,735 
1*,1*16 

838 
1*6,337 
11*0,969 

2,698 

7,503 

2,975 

5,027 

21*1 

6,607 
21*,  001 

7,883 
22,571 

1*,1*16 

833 
1*1*, 099 

128,851* 

2,61*3 
5,1*05 
1,802 
2,313 

389 
l*,61*2 
5,788 
18,037 
3,585 

256 
1*1,012 

86,372 

17 
725 

2,337 
21*1 

5,712 
1,551 
2,008 
U,l*ll 

771* 

1*35 
2,765 

3 
377 

12,711* 
22 
105 

3 
13,221* 

9,831. 
195 

2,103 
1,503 
13,635 

5 

63 
9,622 

1 

6 

8 

3 

161* 

5 
2,238 

12,115 

5 

60 
9,616 

1 

8 
3 
61 

5 

2,238 

3 
6 

6 
103 

Hong  Kong 

Indonesia 

Israel 

-_ 

Turkey 

Other  Asia 

-_ 

Total  Asia 

8,282 

20,976 

11,997 

118 

. 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

30,920 
7,736 

536 
9,316 
7,1*13 
55,921 

13,990 
7,723 

529 
8,792 
6,833 
37,867 

388 

176 

330 

182 

2,886 

37 
28 

7 
102 
180 

351* 

3,731 
7,321* 

192 
6,1*05 
2,261* 

16,930 

13 

7 
521* 
580 

15,399 
13 

2 
170 
572 

5 
6 
8 

1,031 

31*8 

Total  other  countries , . 

3,962 

19,916 

18,051* 

16,656 

19 

1,379 

International 

. 

. 

. 

. 

. 

- 

. 

. 

Grand   total 

91*7,1*67 

775,261* 

267,1*39 

109,395 

256,721*      • 

11*1,706 

172,203 

11*6,167 

2,539 

23,1*97 

1/  Beginning  March  19^7 »  includea  'balancee  In  accoimts  opened  by 
occupation  authorities  for  foreign  trade  purpoaee. 
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CAPITAL  MOVEMENTS 


Section  III  -  [)etail8  for  Month  of  August   1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of  m 

linth  In 

thousand  s  of 

dollars ) 

Total 
ehort- 
tenn 
liabili- 
ties 

Short-term 

liabilities  payable  la  dollars 

Short-term  llablllt 
able  in  forei^  cun 

-es  pay- 

To  foreign 

banks  and  official  Institutions 

To  all  other 

foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Total 

BepoBlta 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

DepoBlts 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
othere 

Europe: 

51*,  625 

136,216 

2,128 

39,890 

27,523 
221,191 
1*81,1*15 

1*0,381 
280,368 
131,667 

99,931 
2,089 

1*1,1*93 
5,698 

13,971 

88,763 

506,81*2 

3,520 

522,565 

l*,159 

53,1*25 

2,757,860 

52,876 
75,959 
1,61*1 
30,71*0 
26,557 
159,1*30 
1*77,1*37 
31*  ,31*5 
21*3,001 
109,71*0 

78,360 
1,525 

3l*,009 
l*,66o 
5,1*1*9 

81,265 

380,179 

3,108 

260,988 

3,228 

35,699 

22,806 
56,917 
1,566 
11,396 
25,71*2 
135,216 
328,631 
2l*,15l* 
161,361* 
7U,568 

28,137 
1,516 

33,619 
l*,659 
5,262 

1*0,791* 
256,688 
3,092 
209,1*19 
3,222 
28,217 

1,1*56,985 

7,500 
1,360 

19,200 

12,132 
127,000 
10,000 
73,150 
32,193 
36,181* 

27,000 
32,773 

35,201* 

7,01*1 

i1;li° 
75 

IW* 

815 

12,082 

21,806 

191 

8,1*87 

2,979 

ll*,039 

9 

390 

1 
187 

13,1*71 

90,718 

16 

16,365 

6 

1*1*1 

1,71*9 

59,91*6 

1*85 

9,li7 

966 

61,651* 
3,911 
6,031* 
37,355 
21,703 
21,521* 
56I* 
7,1*20 

1,028 
8,510 

7,196 

122,758 
1*12 

220,301* 

909 

17,709 

611,251* 

1,71*9 

52,959 

U85 

8,1*90 

966 

58,977 
3,1*56 
5,908 
26,951 
19,587 
21,362 
562 
7,1*19 
1,028 
7,776 

7,11*6 
95,538 
1.07 
162,  Ul 
909 
16,575 
500,361 

3,069 
213 

2,11*7 

8 

58 

10,026 

2,062 

11*8 

730 

50 
6,831 

57,81*7 

1,111* 

81*,  308 

3,918 
1*09 

530 
1*47 
68 
378 
51* 
ll* 
2 
1 

1* 

20,389 

5 

31*6 

20 

311 
2 
33 

107 
67 
2 
12 

221* 

1*7 

61* 
10 
12 

302 
3,905 

1*1,273 
22 
17 

1*6,1*10 

297 
2 
33 

91 
67 

12 
221 

6 
52 
12 

11*1* 
3,620 

1*1,117 
21 

17 

11* 

16 

2 

3 

Polai:d 

ft 

158 
285 

156 

u.  s.  s.  s 

2,100,196 
811,587 

282,670 
10,61*5 

109,1*1*0 
28,295 
30,269 

278,321* 
36,861* 
11,129 
59,935 

23,1*00 

33,116 
22,856 
32,106 
25,589 
27,126 
57,979 
1,069,71*3 

1*20,737 

222,1*71* 

26,585 

1*5,712 

698 

1,011,11*6 

271,522 

531,283 

8,782 

6,199 

20,918 

129 

1,028 

27,379 

216 

2,165 

921* 

23 
61*1 
1*01 
68 
2,91*3 
39 
2,987 

191*, 265 

171,897 

22,170 

198 

5,291* 

2,622 

2,672 

Latin  toerlca: 

320,281* 
21,559 

151,370 
56,168 
52,055 

336,703 
52,998 
26,01*7 

128,155 

27,703 

5l*,53l* 
66,271 
1*1,661 
80,61*1* 
7l*,711* 
87,1*81 

276,1*71 
10,61*5 
88,522 
28,166 
29,21*1 

126,1*65 
36,61*8 
7,661* 
58,11*1 

11*,  877 

32,1*75 
22,1*55 
5,138 
22,61*6 
27,087 
1*7,392 

83l*,033 

29,798 
1*0,118 
27,122 

52,600 
53,051 
16,933 
13,397 
1*28,1*23 
31*3,932 
25,679 
8,078 
102,852 

121*,  1*80 

1,300 
870 

8,500 

26,900 
7,600 

37,598 
10,891 
1*1,861* 
27,861* 
21,776 
58,379 
16,131* 
ll*,9l8 
67,659 

1*,303 
21,369 
1*3,1*15 

9,555 
5l*,902 
1*7,357 
29,501 

37,537 
10,873 
1*1,21*2 
27,81*7 
21,537 
57,81*1 
16,131* 
11*,  903 
61*, 1*08 

l*,300 

21,333 
33,391 
9,555 
51,773 
1*1,01*1 
27,995 

51 
238 

535 
3,225 

6,91*2 
6,020 

1,338 

10 
18 
622 
17 

1 
3 

15 
26 

3 

36 
3,082 

3,129 
296 
168 

16 
23 
66 
9 
10 

561 

1*9 

153 
231 

1 

8 

11* 
9 
3 

137 
1*9 

56 
231 

8 

Bolivia 

Brazil 

Chile 

Dominican  BepuWlo 

- 

1*21* 

Rnt\  s^irlnfljn 

Republic   of  Panajaa 

- 

97 

Other  Ifltlji  America..., 

1 

1,578,31*7 

169,650 

66,060 

507,1*85 

1*81,710 

18,31*9 

7,1*26 

1,119 

507 

612 

Aala: 

1*3,675 
1*5,988 
62,287 
61*, 293 
157,388 

25.835 
16.681* 
1*1*0,576 
382,235 
73,11*9 
12,905 
170,055 

30,177 
1*0,138 
27,587 
59,835 
156,528 
17,880 
13,532 
1*31,651* 
363,033 
71,677 

8,109 
11*2,1*31* 

20 

5,650 
101,185 

2,600 
10,500 

1*5,21*0 

32,296 
197,1*91 

38,630 
66,51*5 

3,1*00 
1*00 

379 

1*65 
1,585 
2,292 

91*7 
135 
631 
8,601 
758 

31 
7,286 

13,1*98 
5,850 

31*, 21*7 

3,958 

860 

7,955 
3,11*8 
8,922 
19,138 
1,1*72 

11,791* 
27,1*35 

13,336 
5,850 

33,536 

3,951* 

860 

7,91*8 
3,11*8 
8,922 

19,138 
1,1*69 
1*,768 

27,315 

11*2 
711 

20 

1* 
7 

3 
26 
120 

1*53 
500 

1* 

61* 

2 
186 

1*53 
1*99 

3 
61* 

2 
186 

1 

1,1*95,070 

1,362,581* 

1,11*1,983 

23,110 

131,277 

130,21*1* 

853 

180 

1,209 

1,207 

Other  countries: 

22,319 
53,083 

98,667 
21,761* 
65,212 

13,771 
52,675 

91*,  531* 
16,91*8 
52,91*6 

16,796 
11,51*5 

27,822 

13,01*0 
1*9,91*8 

1,975 
2,500 

167 

508 

2,598 

2,799 
1*08 

1*,123 
l*,76l* 
11,698 

2,680 
1*08 

1*,116 
l*,7l*9 
9,397 

21,350 

1,370 

rL9 

7 

15 
931 

71*9 
10 

52 

568 

637 

10 
52 
551* 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

11* 

Total  other  countries.. 

261, 01*5 

235,871* 

119,151 

108,975 

7,71*8 

23,792 

1,370 

1,072 

1,379 

1,253 

126 

International 

1,662,788 

1,662,788 

102,1*01* 

1,1*98,666 

61,718 

- 

- 

- 

- 

- 

Grand  total 

8,766,256 

7,21*2,772 

3,926,078 

2,926,802 

389,892 

1,1*68,073 

1,305,562 

127,050 

35,1*61 

55,1*11 

51,301 

1*,110 

1/  Beglimlsg  March  19^7^  includes  balancee  In  accoioite  opened  tj 
occupation  authorities  for  foreign  trade  purposeQ. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  August  1951 
Table  3.-  Purchaoes  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousanda  of  dollars) 


Purchaoee  by  foreigners                                          |] 

Sales  by  forelgnera 

Total 
purohaaee 

Dcmaetlo  sacurltloe               | 

Foreign  saciirltlee  | 

Total 
sales 

Domeatlc 

securities                   | 

Foreign  s 

ecurltles 

Country 

U.S.  Goram- 
nont  tonde 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stoolcs 

Bonds 

Stocks 

Stocks 

Europe: 

38 

2,Wtl 

T75 
It 

!t,698 
107 
11* 
391* 

2,023 

661 

11*5 

135 
1,202 
30,289 

38,769 

627 

688 

lA 

63 
11 

30 

1 

1,099 

19,81*5 

206 

151* 
22 

1*32 

'*1* 
75 
1 

20 
1,521 

1.78 

39 
2,786 

38 
1,238 

215 
1* 

2,632 
105 
ll* 
259 

1,1*81* 

1*15 

12 

130 

101* 

23,719 

13,629 

21*0 

1*4,238 

5,5W 

502 
1*1* 
U28 
305 
151 
1,289 

60 

733 

31. 
11*3 
1,071 
16 
1,009 
706 
210 

280 

9 

223 

619 
2 

17 
156 

211* 

101* 

3 
1,078 
1,868 

2,835 
111* 

81 
315 
971 

U 
297 

1 

29 

1 

2,082 

1,982 

28 

l«,773 

6,719 

23 

1*37 

3 

l*,119 

105 

5 

586 

5,1*09 

29,662 

10 

1.31 

225 

178 

23,863 

29,855 

5,1*67 

1*,750 
3,226 

17 

577 
31* 
1* 
3 

153 

29,325 

81 

2 

It,  387 

19,587 

5,120 
67,266 

139,1*89 

120 
1*5 

50 

151 
188 

21 

1 

1 

2 

2,018 

855 

32 
3,1*81* 

22 

2,357 

23 

193 

3 

2,130 

21 

1 

372 

3,898 

295 
7 
95 

91* 

119 

11*,  515 

l*,911 

2U3 

29,299 

10,031 

758 
79 
313 
290 
292 
1,133 
3 
21* 

1,025 

75 
217 
560 

1,717 
808 
11*6 

1 
721* 

183 

501* 

57 
771* 
20 

318 

6 

55 
1,301* 

1,985 
10 

5,91*1 

. 

292 

- 

863 

396 

1 

3 

17 

- 

1*3 

- 

1,639 

U.   S.   S.   P 

2,517 

- 

Other  Eiuixjpe 

62 

Total  Europe 

82,331 

21,987 

7,522 
9,801* 

5,798 

111,870 

5,880 

Canada 

33,857 

2,1*31* 

5,801 

10,271* 

177,071* 

6,1*66 

10,1*56 

72 

52 
61* 

95 

25 
18 
12 
71 

230 
7 
38 

10,632 

Latin  America: 

811 
109 
6U3 
700 
156 
3,027 
3 

60 
850 

235 

155 
1,277 
Ih 
l,69l> 
820 
238 

10 

7 
150 

1 
50 

39 
6 
13 

5 

21* 

33 

1 

23 

1*0 
63 
10 

293 
55 
171. 
229 

1,268 
3 

16 
135 

23 
58 
388 

3 

16 

29 

166 

5 

296 

68 
61* 
12 

no 

218 
1*5 
2 

951 

79 

1*56 

552 

292 

2,126 

3 

21* 

2,911* 

105 

277 
726 
38 
2,500 
871 
21*0 

15 

10 
22 

268 
2 

11* 
98 
ll* 

76 
12 

372 

30 
5 

55 

1 

30 

69 

176 

- 

258 

1,832 

Netherlands  West  Indies 

7 

1*8 
81 
38 
1*00 
56 
1*1 

Republic  of  Panama 

Total  Latin  America.... 

10,852 

276 

199 

6,701 

2,61*5 

1,031 

12,151* 

1*1*3 

551 

7,1*1*0 

681. 

3,036 

Asia: 

China  Mamiani 

35 

2,862 
221 
7 
31* 
52 
68 
39 
1,601. 

30 

220 

11 

3 

1 

1* 
9 
28 

1* 

35 

1,71*5 
1 
7 
25 
30 

5? 
38 

79 

16 

187 

220 
9 

15 

5 

1,525 
10 
10 

1,106 

3 

1 

11* 

259 

1,821 
221* 
1 
16 
2,637 
61* 
58 
28 

52 
185 

1* 
2 
6 
k 

2 
2 

250 

1,819 
1* 

12 
7 

58 

1*0 
10 

22 
11*9 

5 
220 

2,628 
5 
30 

2 

36 

Other  Aaia 

Total  Asia 

5,17s 

k 

2,222 

1,791* 

1,121* 

5,31*5 

16 

1* 

2,371 

2,888 

Other  countrleo: 

370 

38 
36 
607 

1,051 

- 

2 
2 

25 

22 
28 
1*21 

31*5 

16 
6 
7 

177 

16 

36 
72 
672 

796 

10 

21 

9 

31* 
72 

U9l* 
609 

7 

2 
112 

. 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

35 

- 

1. 

1*96 

371* 

177 

10 

21 

121 

35 

International 

11,079 

10,935 

- 

22 

122 

19,515 

19,500 

- 

15 

- 

- 

Grand  total 

lW*,3l»2 

35,660 

8,791* 

59,223 

22,261 

18,1*01* 

326,751* 

226,721* 

10,526 

1*9,765 

20,090 

19,61*9 
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.CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thouaande  of  dollars) 


1/  Boglimlng  M&rch  19^7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Total 
Bhort- 
t«rm 

ClaiJILB 

Short-term  claims  payable  In  dollars 

Short-term  claljns  payable 

In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
r»portlDg  banks 
and  Aomostlc 
custcioers  with 
foreigners 

CoUectlons 
outstanding 
for  ovn  account 
and  dc^Ktlo 
customers 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

859 
23,622 

kg 

5,661 

2,673 

11,385 

30,861 

22k 

11,220 

2,772 

1,666 

1*7 

6U8 

8 

17,136 

It, 258 

9,591 

1 

32,951 

1,09"* 

U,295 

160,921 

858 

23,203 

2 

5,620 

2,650 

10,575 

29,311* 

121* 

10,559 

2,581 

1,51*8 

1*6 

616 

5 

17,021* 

3,908 
5,522 
1 
12,091* 
1,086 

i*,oa2 

81*9 
1,31*3 

23 

23 

1,205 

10,687 

26 

3,237 

315 

1*0 

9 

168 

8;  785 

1,023 
730 

3,31*2 
1,086 
1,053 

959 

103 
21* 

1*,1*02 
6,258 

2,723 
93 

237 
9 
1*8 

111 
2,298 

5,108 

1,989 

9 

5,462 

2 

264 

130 

2,711 

4,367 

98 

1,462 

1,366 

529 

37 

439 

5 

3,388 

1,036 
2,368 

2,107 

655 

15,439 

5,230 
2,473 
2,257 
8,002 

3,137 
807 

742 

4,803 

1,738 
126 

1 

1,537 

385 
46,677 

1 
419 
47 
41 
23 
810 
1,547 

661 
191 
118 

1 
32 

3 
112 

350 
4,069 

20,857 

8 
213 

29,503 

1 
407 
13 
38 
2 
310 
1,535 

572 
176 

116 

1 
31 

3 
84 

320 
4,004 

19,624 

8 

202 

9 

31* 
3 
21 

12 

12 
15 
2 

1 

28 

30 

38 

982 
11 

3 

Finland , 

Italy 

Polani 

U-.   S.   S.   R 

131,1*18 

53,761* 

33,91*1* 

2U,362 
29,211 

1,286 

163 

12,230 

2,077 

5,969 

4,509 

392 

168 

15,433 

9 

1,632 

727 

519 

1,565 

7,267 

907 

54,853 

865 

2,078 

500 

218 

2 

6 

4,101 

63 

556 

874 

14 

516 

9,793 

38 
7 

7 

128 

180 

26,435 

27,447 

1,198 

858 

108,353 

9,209 
7,227 
155,25l» 
20,613 
1*2,960 

22,293 
9,Wt 
3,31*5 

7l*,075 

1,097 
13,875 
3,078 
7,1*56 
13,395 
66,861t 
13,075 
1*63,260 

6,31*9 

5,153 

13,051 

54,589 

25,338 

10,189 

Latin  America: 

9,170 
7,227 
155,212 
20,602 
1*2,775 
22,069 
9,1*1*3 
3,31*5 
71,216 

1,053 

13,755 
3,078 
7,1*56 
13,258 
66,51*6 
13,021* 

2,121* 
1*,062 
26,383 
3,679 
6,509 
35 
4,305 
567 
28,769 

321 

3 

536 

8,239 

37,301* 

2,777 

5,760 
2,961 
112,167 
8,182 
17,891 
10,622 
1,220 
2,610 
8,113 

1,044 
10,722 
1,497 
2,456 
3,386 
18,618 
8,913 

41 
4,432 
6,664 
12,406 

6,903 
3,526 

18,901 

1,080 
851 

3,945 
68 

3,357 
427 

62,601 

39 

42 
11 
185 
224 

1 

2,859 

44 
120 

137 
318 
51 

38 

2 

9 

5 

212 

2,479 

43 
36 

135 
94 
17 

27 
2 
10 
12 

1 

120 

1 
84 

2 
1 
27 

13 

Chile 

Dominican  Republic 

- 

260 

. 

Republic  of  Panama 

El  Salvador 

" 

Venezuela 

223 

7 

1*59,229 

125,613 

216,162 

4,031 

3,070 

287 

674 

Asia: 

China  Mainland    

2,775 
7,1*88 
3,632 
9,701 
396 
8,112 
27,021* 
8,1*10 

23,038 
2,758 

561* 
1*2,930 

136,828 

25,259 
6,889 

270 
7,61*9 
l*,6Bl 

2,770 
7,1*88 
3,301* 
2,638 
395 
8,101* 

27,012 
8,1*09 

22,911* 
2,727 

559 
1*0,923 
127,21*3 

1,886 
5,1*05 
2,01*2 

178 

18 

5,350 

6,702 

17,950 

917 

58 

37,519 

17 

762 
1,985 

393 
8,080 
3,4l4 
1,622 
4,260 

936 

487 
2,885 

2 

5 

257 

14, 147 
22 
148 

3 
14,584 

10,110 
341 

1,496 
1,527 

5 

328 
7,063 
1 
8 
12 
1 
124 

31 

5 
2,007 

9,585 

5 

300 
7,056 

1 

9 

35 
30 

5 
2,007 

28 
7 

8 
3 
1 
89 

1 

- 

. 

_ 

Iran 

_ 

Japan 

- 

Thailand 

Turkey 

- 

78,025 
235 

165 

1 

1*12 

24,841 

9,448 

137 

. 

Other  countrleo: 

ll*,235 
6,879 

201* 
6,697 
1*,531 
32,51*6 

3,852 
6,531 

32 
5,200 
2,464 

11,024 
10 

66 

952 

150 

12,202 

10,039 
10 

55 
584 
100 

k 

u 

32 
12 

981 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 

336 
38 

1*4,71*8 

813 

18,079 

13,474 

10,788 

59 

1,355 

International 

. 

. 

. 

. 

. 

. 

. 

. 

. 

911*,  110 

8ol»,20O 

21*1*, 71*1* 

118,399 

290,670 

150,387 

109,910 

76,091 

11,870 

21,949 

January  1952 


63 


CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1951 
Table  2,-  Short-Term  Liabilities  to  Foreigners 

(PoQltlon  at  end  of  month  In  thousands  of  dollars) 


Total 

short- 

tenn 

llahlll- 

tlee 

Short-term  llahllltles  payable  In  doll»r8 

Short-term  liabilities  pay- 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

0U.er 

Total 

DepoBlts 

U.S.  Troas- 
ury  blllfl 
and  certif- 
icates 

other 

To 
others 

Europe: 

61,072 
l'H,372 
1,532 
1.7,206 
2lt,005 
270,106 
488,296 

288,203 
132,378 

106,331 
2,362 
36,Wi6 
5,9l»5 
16,816 

83,659 

l»93,222 

2,505 

5^3,185 

".,033 

53,613 

2,81(1,378 

59,421 
77,668 
1,049 
37,288 
23,078 

199,342 
485,123 
32,427 
252,545 
111,826 

85,833 
1,900 

29,098 
4,624 
8,252 

76,372 
371,508 
2,010 
256,783 
3,128 
36,121 

26,030 
53,708 
960 
18,516 
22,068 

179,024 
253,593 
22,217 
151,956 
86,911 
30,618 
1,898 
28,302 
4,624 
8,040 

33,045 

253,364 

2,007 

217,593 

3,123 

27,617 

1,425,214 

284,617 

9,100 

1,726 

18,300 

7,671 
187,000 
10,000 

85,055 

22,112 
41,804 

29,500 
33,896 

28,362 

7,836 
482,362 
826,260 

24,291 

22,234 

89 

472 
1,010 

12,647 

44,530 

210 

15,534 

2,803 

13,411 

2 

796 

212 

13,827 

84,248 

3 

10,828 

661 
247,820 

1,651 

62,898 

481 

9,840 

927 

70,350 

3,170 

6,662 

35,646 

20,419 

20,448 

462 

7,318 

1,311 

8,556 

6,843 
U8,384 
495 
250,167 
904 
17,483 
644,415 

135,343 

35,988 
10,901 
41,129 
28,041 
21,258 

61,154 
14,338 
14,322 
73,243 

5,055 

20,982 
39,763 
8,936 
57,413 
44,550 
29,366 

506,439 

1,651 
55,976 

481 
9,185 

927 

65,699 
2,839 
6,546 
25,459 
18,041 

20,138 
460 
7,215 
1,311 
7,805 

6,793 
93,629 

159,724 

904 

15,873 

501,146 

115,702 

3,075 
248 

3,990 
13 

9,953 
2,064 

258 

743 

50 

7,841 

89,930 

1,589 
U9,754 
19,302 

3,847 
407 

661 
318 
116 

234 
314 

52 

2 

103 

8 

16,914 
5 

513 

21 

806 
2 
78 

414 
3 
2 
12 
133 
50 

30 
10 
8 

444 
3,330 

36,235 
1 
9 

762 
2 
74 

398 
3 

12 
131 

8 

24 
8 

288 
3,027 

36,029 

9 

44 

4 

Finland 

16 

2 

42 

PolKTVl ,  ,  ,  .     . 

10 

156 

303 

U.  S.  S.  B 

2,155,396 
1,112,772 

23,515 

41,567 

40,775 

792 

1,257,810 

1,895 

339 

9,695 

6,743 

2,952 

litln  America: 

299,501 
2l(,072 

132,71(9 
51,1(93 
62,001 

305,137 

1(4,161 
21,880 
150,1(21 

30,161 

51,2*1 
64,570 
32,175 
79,127 
68,006 
85,311 

263,472 
13,148 
91,503 
23,445 
40,736 

243,983 
29,823 
7,558 
76,689 

25,106 

30,253 
24,807 
23,237 
21,617 
23,084 
55,944 

259,111 
13,148 
72,389 
23,403 
39,722 

141,083 
29,736 
7,235 
74,921 

16,388 

30,083 
24,123 
4,198 
17,134 
23,077 
46,025 
821,776 

6 

79,580 

200 

855 

8,700 

19,000 

7,537 
115,878 

4,355 

19,114 

42 

1,014 

23,320 
87 
123 
913 

18 

170 

684 

39 

4,483 

7 

2,382 

56,751 

435 

550 
1,573 

139 

947 
38 

654 
7,580 

578 

42 

4,796 

35,934 
10,887 
40,954 
28,016 
20,879 

60,839 
14,338 
14,154 
69,738 

5,020 

20,931 
30,719 
8,923 
53,274 
38,717 
27,858 

51 

238 
310 

3,443 
35 

6,570 

5,820 
1,467 
17,934 

3 
14 

175 
25 

141 

5 

168 
62 

51 
2,474 

13 
4,139 

13 

41 

41 
23 
117 
7 
7 

489 

6 

2 
97 
372 

1 

16 

32 
7 

3 

163 

6 

2 
363 

25 

Brazil 

85 

4 

- 

326 

Netherlands  West  Inlles 

Republic  of  Panama 

- 

97 
9 

1 

Total  Latin  America.... 

1,502,006 

994,405 

481,181 

13,000 
5,072 

33,344 
3,677 
871 
6,8l4 
3,046 
9,071 

18,284 
1,804 
4,6o4 

28,983 

7,324 

1,162 

592 

570 

Asia: 

China  Mainland    

1(2,955 
46,838 
60,108 
59,770 
127,995 
21,008 
13,494 
538,676 
355,644 
84,902 
12,202 

171,227 

29,703 
41,765 
25,759 
55,754 

127,122 
14,194 
9,750 

529,605 

337,215 
83,098 
7,548 

141,676 

29,268 

40,745 
25,209 
51,431 
51,418 

13,247 
9,712 
527,751 
329,135 
12,243 
7,506 
109,632 

1,020 

2,750 
75,565 

1,200 
500 

70,277 

27,248 

13,252 
5,073 

33,683 
3,678 
871 
6,814 
3,739 
9,071 

18,390 
1,804 
4,652 

29,082 

232 

211 

693 

85 

22 
47 

20 

1 
128 

1 

21 

26 
52 

666 

338 

2 

5 

39 

2 
469 

666 

338 

1 

4 
39 

2 
469 

. 

1 

- 

Other  Asia 

■ 

Total  Asia 

1,534,819 

1,403,189 

1,207,297 

178,560 

17,332 

130,109 

128,570 

1,290 

249 

1,521 

1,519 

2 

Other  coimtrlea: 

32,416 
52,241 

101,652 

16,011 
72,004 
274,324 

28,943 
51,804 

97,902 
12,862 
60,752 

26,477 
13,174 

26,605 
9,560 
57,150 

38,630 

71,100 

2,600 

900 

113,230 

2,466 

197 

702 

2,702 

2,479 
437 

3,678 
3,149 
U,073 
20,816 

2,343 
437 

3,660 
3,111 
9,828 

492 

136 

18 
38 
753 

994 

72 
179 

816 

72 
165 

178 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa . . 
Other 

14 

252,263 

132,966 

6,067 

19,379 

492 

945 

1,245 

1,053 

192 

International 

1,763,345 

1,762,932 

97,735 

l,607-,353 

57,844 

413 

413 

- 

- 

Grand  total 

9,173,682 

7,680,957 

3,969,605 

3,323,643 

387,709 

1,437,535 

1,246,391 

158,772 

32,372 

55,190 

50,682 

4,508 

1/    Begljanlng  March  19^7,  lii0lud«8  balozueB  in  accouata  opened  Xfj 
oooiq)atloii  authotrltiee  for  foreign  trade  purposes. 
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Section  III  A  -  Preliminary  Details  for  Month  of  October  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thouaande  of  dollars ) 


Purchases  by  foreigners 

Sales  by  forsignara 

Total 
purchases 

Doneatlc  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

Country 

U.S.  Gorem- 
oent  bonds 
and  notes 

Corporate 

and  other 

nmdn 

Stocks 

U.S.  Gorem- 
fflsnt  bends 
and  notes 

Corporate  and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

2,022 

6,670 

65 

583 
6 

4,990 
51 
58 
533 

3,796 

1,532 
166 

200 

154 

34,859 

30,626 

5 

1,548 

87,864 
89,317 

1,255 

95 

1,463 

391 

3,555 

2,m 

427 

160 

1,861 

235 

411 
2,292 

112 
3,860 
1,867 

592 
20,687 

2,000 

2,239 

73 

39 
34 

875 
9,656 

589 
15,505 
4,499 

92 
35 

1 

183 

1 
30 
46 

23 

6 

1,426 

618 

16 
2,477 

9,775 

22 

3,324 

30 

202 

2,756 
51 
18 
446 
2,335 
458 

109 

174 

95 
27,652 

14,069 

5 

733 

52,479 
17,461 

401 

366 
6 

518 

4 

9 

787 

1,046 

52 

20 

41 

2,113 

3,139 

123 
8,625 

44,660 

6l4 

14 

1,460 

35 

9 

594 

5 
5 

18 
2,793 

3,144 

87 

1,633 

4,521 

88 

188 

3,776 
69 
20 
674 
5,368 
492 

526 
206 

163 
23,459 

31,421 

84 

1,250 

73,938 

373,631 

641 

24 

516 
183 

654 

1,741 

3 

67 

1,317 

22 

454 

2,150 

14 
2,084 

538 

375 
10,783 

1,600 
1,402 

25 

273 

5 

6 

290 

58 

10 

7 

707 

18,104 

735 
23,222 

339 

184 

1 

41 
93 

6 

1,241 

321 

20 

25 

A[271 

18,180 

5 
2 

20 

12 
381 

88 

31 

1,901 

88 

133 

2,128 
68 
15 
607 

4,272 

397 

242 

140 

110 

16,838 

6,960 
64 
4l8 

34,412 
12,190 

447 
20 
287 

98 
647 

1,032 

3 

67 

884 

9 

253 
984 
14 
1,396 
486 
262 

6,889 

4 
1,351 

1 

4 

108 
63 

77 

16 

167 

1,791 

1 
489 

2 
266 

5 
355 

37 

253 

41 

46 

2,719 

3,814 

16 

8,044 

106,361 

179 
2 

143 
2 

124 

66 

13 

8 

157 

8 

107 

809 

Belgium 

390 

925 

Italy 

15 
358 

31 

9 

SvwJen 

1,954 

U.   S.   S.  R 

' 

56 

8,778 

5,?89 

12,922 

228,584 

6 

35 
13 

162 
304 

40 
20 

13,316 

Latin  America: 

200 

53 

7 

448 

11 
2 
5 

2,950 
37 

5 
21 

5 
94 

576 
2 
24 

3,732 

715 
83 
710 
198 
370 

1,403 
419 
155 
834 

33 

393 
1,284 
20 
2,U4 
1,154 
475 
10,360 

251 
2 

482 
UO 
235 

55 
8 

587 

202 
6 
502 
88 
321 
606 
59 
3,514 

78 

8 

213 

76 

616 
419 

7 
412 

4 
401 
105 
34 

9 

75 

83 

5 

530 

Chile 

Dominican  Republic 

349 

Netherlands  Veat  Indies 

27 
473 

Bopubllc  of  Panama 

403 

Other  Latin  ADerlca.,.. 

6 

Total  Latin  America.... 

708 

2,373 

580 

519 

1,986 

Asia: 

238 

3,040 
33 
41 

4^ 
75 
102 
2,091 
61 
188 
5,923 

554 

26 
154 
859 

290 
2 

25 

1 

- 

19 
29 

8 
2 
9 

90 

1,761 
33 

5 
16 
59 
90 
91 

46 
184 

2,375 

148 
51 
10 

5 

2,000 

12 

919 

8 
3 

3 

4 

7 

4 

1,576 

5 

5,040 

6 

5,691 

119 

78 

77 

28 
244 

12,875 

188 

5,o4o 

- 

693 

1 
8 

7 
4 

15 

10 

13 

4,998 

4 

56 

- 

24 

7 

Other  Asia 

13 

318 

67 
26 

6 
39 
71 

2,226 

937 

5,930 

36 

5,071 

47 

Other  countries: 

2 
25 

93 

24 
129 

570 

435 

1 
53 

18 
172 

63 

8 
101 
719 
891 

80 

1 

87 

88 

63 

5 
94 
503 

3 
2 
25 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

4 
24 

Total  other  countries. 

1,593 

27 

816 

489 

190 

80 

665 

30 

28 

312 

100 

59 

8 

145 

- 

114,620 

14,620 

- 

- 

100,000 

205,696 

21,157 

16,181 

83,499 

59,659 

25,200 

591,738 

273,016 

21,094 

55,947 

220,315 

January  1952 
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It 
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7 
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10 
10 
11 
11 

12 
12 
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13 

lit 
lit 

15 
'is 

16 
16 
17 
IT 

'13 

18 

19 
20 

21 
21 

22 

2ll 

25 
26 

A-1 
1 

Budget   receipts   and   expenditures: 

2 

3 

3 
It 

5 
6 

7 

7 

8 

TruBt   account  and  other  tranaactlons: 

8 

9 
9 

Net  Inreatmenta  of  Goverranent  agencies  In  public  debt  securities ... . 

Treasury  caeh   Iroome  and  outgo; 

13 
13 
lU 

lU 

General   Fund  of  the  Treasury: 

15 

15 
16 

Debt   outstanding: 

16 
16 

IT 
IT 
IB 
18 

19 

19 

20 
20 

21 
23 

2lt 

25 

16 

17 
17 

18 

Computed  Interest  charge  and  computed  Interest  rate  on  Federal 

18 

Treasury  Ijoldlnge  of  oeourltles  Issued  by  Government  corporations 

19 
20 

Public  debt  and  guaranteed  securities  outstanding  by  months 

Statutory  debt   limitation: 

Application  of  limitation  to  public  debt  and  guaranteed  securities 

Debt   operatlona: 

Maturity  schedule  of  Interest-bearing  public  marketable  securities 

2lt 

Offerings  of  marketable  Issues  of  Treaaury  bonda,  notes,  and 

25 

Disposition  of  matured  marketable  issues  of  Treasury  bonda,  notes, 
and  certificates  of  indebtedness  and  guaranteed  securities 

26 

(Continued  on  foUowliig  page) 
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